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Guropean Jigsaw . 1 6 6 6 ee ee ee ee te eh ee hee el 


~Gorman steel output -~A chance in tho French 
nrotectorate over Morocco 
“~The new Polish Zloty ~liogt of the 46 German studonts 


~The international organization ~-15 German whalins crews 
of waite collar vorlkers 


“The Food and Agriculture ~The Gorman voter's onoinion on 
Orgenization revarmanont 


Aa ane 5 A a 1 ete tl. 


Subscribing editors cre reainded that meer cal ised mst be Credit ted t5. 
Macnens (if written by Whitcomb Lt may oe by-Lined 'by Philiy W, “Whitcor 
our syecial Muropean Covresvondent!, if »roeferred) and paynent made at 
usual patos, ab the borminnine of the month followings vublication, to any 
Amorican ‘Express Co office “for eredit of Account WL, American Sxoross 
Co Frankfurt US Zone, Svecials must bo ordered from 'Macnons! Paris or 
Frankfurt office, and length and transaissiion indicated. 
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What Do They Mean by ‘Euvonean Army"? 


by 
Philin We “hiteomb 
(iacnens) 


It is easier to seo what the 
talkers and planners of Burone and the United States do not mean by 
the expression “Wurooean Ariay" than to be sure of what they do mean, 
Thoy do not moan a ronetition of anti-Napoleonie combination or evon | 
of SHAE, | 


Nearly all of the multiole 
military jlilances of the last two centuries havo nroduced conflicts 
and bitterness almost as serious in their effocts as the evils against 
which the alliance was originally dirceted, 


Iiven duvine the SHARP veriod 
there were unhoony teisions and outright disobedience. Details of 
sone of the incidents which involved Marshal Montgomery havo been 
nublished; of othor incidents the full faota have nevex been made 
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‘perhaps British divisions under the cimend of 
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-lnown, fho yritten a.gobedionee of Gomoral De Gaul to the explicit 
‘orders.of Generel Wicenhover vee pecerticd in tho Paris ovening 


oveoaver Lo bonde, & cotrle of roars aftor tae end ef the Lichtine. 
: Most “uvoncaus and sone Aricriccns Tove 
jin tose tensions bo such an ostont thet fey iP CML, 

im using the tern Muvovean Aray, ween one of these coubinations so 

well isnot iio lustorr dn waich each country rotasas its tiidenendence 
and, without savin- so, reserves in ita own thouents ths virht to — 
disobey at cmr moment. 


ey 


. Tha recent demand br the French 
Prime Minister for tho incorporation of Gexrwan units, not too Larece 


In sine, in a Brronean Aruy, was ovidently volitical in its QULMO SO 
ot baced on the recommencdationn of Trench Jar lilnistry, No 


"1 


18 Were given as to Moy the duvopean Army ag a whole was to be 
ice : 


ais : If the Peonch Prime idinisterts atate+ 
ment wore intorpreted litoraliy a6 vould moan that cnew lind of Au ae 
nev at least Prom tre velitieal voint of view «- would be forned, 

in which the citizons of differont countries would bo in munich the 

Samo relation to oneh other as are the citizens of the different 

states of the United States in the Amorican Army. It is imorobacis 
that auch wag Mr, Ploven's ovirinal intentions; otner indicetions are 
that he moant at first that Fronch, Italien, Boleian, Hollandish, and 

' Divisional Commanders 

of sane nationality should each include one or moro smell German 
UNLGS, ‘ 


. But the fact that the German Prine 
Minister, Dr, Adenauer, has renlied with a closer statement on the same 
subject sugeests thet the first, and mia horical, intexroretation of 
the Prencia proposal may eradually become adanted, 

Adenauer's statowcnt wes typical of 
the traditional German attitude as much as it ves of his own nor@ na 
character, voflocting as it did en onphasis on direnity and prsstigo 
before all other considerations, . 


i | "If tho Foderal uepublice is to lace 
troops at tho disposal of an Anorican-iuropean Army," Dr. Adenaver 
said, "thore must be a basis of complete equality botween the Goren 
troons and all other troops, ‘Je will under no conditions share in 
such an army excent on that basis of equality," 


In supvort of the idea that nothing 
resembling o sevarate arurr will be accented as the Gorucn contribue~ 
tion, tyvo facts unve been cited ronoatedly in rccont discussions, 

The fivst is that after each of sovoral wars tho German covernmicnts 
of the dav heva solommly assured the world that taey would nevor 
again beexue duvolved in what could bo regarded as agperojsion or acts 
of milivary conquest; yet acts which other ecuntries heve revarded 

as agerossive fcliloved in each ensa, 


. t 
The socond foet cited is that in | 
the lost two cpveat vers the Ferman monopal evorP, and Goran fmonorals | 
On aishey lavels, thoueh wyparently molding wictory in their hands on 
scvornl cocealons, ended ia surrender or capitulation, It seoms 
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male volitical talk even less 


unkikely | that ine oak counts on Ae ¢. ele. would care to etre 
ety to officorg vith Bieh a poe ord, hovever brilliant ney be 
form thoee tro, collosgal defoates On + 

bravory and the efticioney of? 


thciv sat 
tho esslenabions offorod : 
hand no Huronean 77% 1 quostion the 
Goryen private golder, non--cormigs 
BO": othing aie division level, 


ot 


(- . ; 
in Korea, as 


%, 


Loned off 


the other 
thie 


Picor, ‘or officor, up to 


Pho succosa "ot the combaned onoration 


even the combrnation was not a very wide one in the 
firat ow: nontug of that actaon, ia encouraging . Auroveans to -hope that 
> y oan in ce wecone a reality Should tho counter: 
*, Rex of Prime Minister Pleven and Pray sao Ministor Adenauer bring 
Buropcan lara to e deadlock, the sclution may bo an army ag truly 
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Munich, iovenber,« Tyo onposing 


stroot today, Who contradic 


. thoushts dominate the nolitical thinking of the man in tho German 
etions in these two linos of thought 
then wes ually clear. 


The first thought ~ perhaps botter 


Sesenitea as amass of feoline - is thet tho ordinary sien does not 
went to pet back into uniform: in ony kind of a revived German ALU . 


To porrew a mraphic satreot 


risn; he doosnit want any novo 
the fact that the Bacar e, Sout 


an 
ee 


tle, 
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has conve, aced mene that a afm 
equally successful in overrun 
the ordinary men Imews 
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"his nose is full" 
There ig a strango kind of irony in 
snd the offorts of the Allies 
oped tho love of military pomp that now, 


of milita-~ 


sines 


rane) nee of urope's defense 


Menace on the nart of those who must 


] 


second mass of tangled feolings 


the war have so efscctively deat 
when [Wary ALL, Like to see a oo an 
BY Si Yee. Toe os Be Ch ee 
piece aD packs on 
The 
revolves around the veralyzing ony that 
to the soviet dancer too Letos 
cen and Trdted. Hation resist 


ving cll or most of western Germany. Af 
of ne rorl reavon why the eastern nart should 


ne Vest may have awakenod 
Ho renorts from Korea of fecble Aucria 
aneo Geese tho North Korean Commnists 
attack from eastern Germany would be 


And 


not ter *us luch sone soon day, 

. . . 

The comlica ated analyson of Soviet 
Russi .atgs inner difficulties and oll the learned. writing about how 
‘ ie nos “vet yoady and eanno® be roacy for é about tyvo voars to 
we the ordinary reader niniamtesaed, Tle only sees that there is 
Sop the wnesb and Lites} bats dome to correct this wealmess_ 

Ta re Vey 

LO Noveaber LoE9 mn a Ve 
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because father fox Bek ‘to ‘keep his. Imuchle Suet ons aera: 
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| : . aus, the ordi inary anki gon of western 
Ger riany Finds ‘imeol? donate’ Bhat somobody do soothing to mend tho 
dotonces ond in the sane ‘bronth declaring that ho, norsonally, doos 


to con a wolf ori. 


t 


Bone observers attri! mute this con- 


‘tradiction. a tho ‘fact that Germany is not a sovorelen nation, lor 
“more than Pive years now thore have boen rostrictions imposed by the 


VALiies on Cormes t 
questions the nece asity of Allied controls on tho remains of iitlor's 


political cdocisions, And whilo no one soviously 


ee eee jt is novertheless true that a sense of democratic 


roe onsi bility 7 Clog: not nxow while someono else ia md ine the deci- 


1 


oe tee rae Mamita is Lice a ‘boy ‘of Ls or 36:2 
eagor to win solf-detorination and at the samo time hapyy to shove 
all difficult and o3 monsive docisions off on to father. And like bors 
et this ASS » wanting to be supported and vrotected but not wanting tO 
tod in his choices by the idea that "fathor Imows best." Eanes 
when he secs father setting pushed around in a winor bral 


aio “8, 
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' Mato Your. oun _ Comnont, 


Four ovonings for dl ever quing sters 
offerod ‘by John MacNair 


In is of no 20 ‘coumtries renorted on in the 5 leaky Bulletin 


of tho International dcabcderation of froe trate unions for 22 soo 50 


there wore official dqgends for waro incroases, 

re are oo 00 

"Our dear comma de Heurice Trorez, sufforing, has had to interrupt 
his activities for several days" (Humanité, Froneh Communist 
official ae 220,000, pl ii out 50) 


oo00 


The Tengah rete ie on p.2 a of Humanité, Fronch Commnist daily, 


Tl oct 50, was headed “down with the dirty war," This page carriod 
the nows that out of 5,000 soldiors and 600 civilians wno sould have 
arrived after tho rotront from tho Indochinese frontior attacked by 


Comunist, only 106. survivors annoared.s— 


a 


| oo 0 ° 
A roturn i ie 1913 Turonean stocl arouning, with Tevnaines Saar, 
youre, and Ruhr steel undor a United Control, togethor with 
Bolsian steel, as provided by tho Schuman-Monnet plan, is a pro~ 


_ requisite to tho organization of 10 German infantry divisions, accord~ 
“dng te a French Covernmont official viow, A second urerequisite, in 


inion cf the samc authorities is that Prench military strength, 
ioment a and in numbors of mon must be kept voll ahoad of 
ed crokman military strongth, 
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"So Phoy Sor" 


tt lie on tae 


Quotations hich throw Licht on woet Burrow i. are thinking 


tte real tra cedy of modern marriage is that tho moment the man 


allows his wifo to fileh his suvorierity from him ho loses his golf 


respect; and from that somont the wharviame con be said to bo at an 
end . J.8, Chamonix, France, in a lotter to the Paris Daily Mail. 


oo0 90 


‘Phe Americans boliove that only the officors of tno old Wehrmacht 
ean organize European armics fer the attack against the Hast", - 
(Pierre Courtade, ditorialist of Iiumanite, Fronch Communist official 
daily, 220,000 circ.) . 


- 0a00 


"Tf Mr, Churchill's advice had beon taken 6 menbius azo we should have 
been that much furthor forvard, and in thia vitel mattor of Euroncan 
dofenso, time is not on our sido," Brigadier General G.J. Smyth, V.C., 
M.C,, British Member of Parliamont. 


9 a0 0 


'T know it is hard to belicve that tho cammunists are as stue.d as 
they soom, but in fact thoir stupidity is past boliof, They havo 
nothing in their favour but ruthlessness and ‘Joestern fears, This is 
not enough -- unless tho “Jost continues to bo afraid," «- Dr. Ernst 
Reuter, Mayor of Berlin to Edward Crankshaw, nov 150. 


oa0(0 
MAP DIARY 
27 Octobor ~ 7 Novombor 
1950 


ee MN a oe 


7 oct 50 French conscription vrolonged from 12 months to 18 months; 
exceptions Lforicerlr amountod to about 72,000 each year 
now contelicd, Of the oxcentions 56,000 had boon for 
fonily reasons, 16,000 for oectmational reasons, Another 
82,000 were rofused each year, on the averaco, as unfit. 


26 oct 50 Count Gorhort Schworin rofsignod as Security Advisor to 


Prime Ministor Adenavior of the Bonn Govornuont; resigna- 

tion had boon requasted on grounds that Schwerin had made 

militaristic nro .osals whieh ho had no autnority to mato, 
for the formation of erimieto German divisions. 

S nov 50 Reaimontal combet toans may bo suggested to French and 
thor Wironoan military authoritios as a solution of the 
Froneh volitical demand for a mixed European arny without 
large notional units, 

7 nov 50 Sup lies for the U.S, Army in Europe wilt soon bo delivered 
in part through the French Atlantic ports of Bordoaux and 
la Pallico, as wes provisionally arranged last year. French 
Foreiun Office seys that no American soldicrs will be 
allowed to take yart in the policing of such movements 
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hoadquarters in Rome. 
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Germen steel output ia running at nearly 14 m tons ver year ond wilt 
nropably be raised steadily in conneotion with vearnament progranmes 
of Atlantic Pact nations, “Sritish steel exeorts in the Rubs in 1945 
to or three wonths aftor tho end of the fighting said that Little 
effort. would then be recuired to enable Germany to produce 16 m tons 
a yoor from existing plant. 

ooo 0 


A change in tho Fronoh protectorate over Horocco secus inevitable 
and Was probably the undoriviny “urpose of the ree :nt visit of tho 
Sultan of , oroceo to President Avriol of Franco, The Protectorate 


was established in 1912 by a treaty to which United States was not a 


marty. In its broad lines th: French positzou is that liorocco should 
become a democratic state, indepyendont, but Linited to the wronen 
Union, preforably as a meabor, The attitude of tho »resent Sultan 16 


gia to be based ow the idea that he should bo a nersonal ruler. Tho 


idea of ~érsonal rule, appliod at present, for oxamlo, in Trans 
jordanie, is said by the 3ultan's sup oorters to be wore BULtOd to 
Mohammedan ways of thought. 

_ ooo00 


‘The new Polish Zloty ia to bo based on 0,222168 grams of Linc gold 
and the value is sunnosed ta bo equal te that of 100 zlotys in uso 
earlicr in '50: date of chanro-over, 30 oct 50 to 3 nov 50, 

| 0000 | 


‘pe international organization of white-collar workers is to be 


tamnroved" by a conference under the avsvices of International Federal 
of 53 Trade Unions, in Brussels earlior in '5l. 
oS ' 60000 


Most of the 46 German students, with an everato avo of 13, who spont 
a year in the United Statos in homes chosen by tho Brothren Service, 
agreed on their return to Germany that American schools vere like life 
or vilay, and not like Geman schools. 

: 0000 


13 German whaling crews forbidden by Potsdam to sail under the Gervan 


flag, left Kiel on 26 oct 50 on whalera bearing the Panama fleg. 


e000 


Tho Food and Agriculture organization of the UN will have its pormanent 
0000 


Tho Goxman voter's ovinion on re-armanent began to be talked about 
In son '50, Gorman political loaders do not wolcomo sugzestions that 
varticular subjects should be referred to the nublic by moans of refer- 
andum and in fact it is immrobeble that much could be learned through 


‘Buch votos, The German citizen likes to bolievo that he is dein his 
duty by being loyal to one narty and to the decisions of thet party's 


‘committee, regardless of the fact that these committess are in effect 


self-chosen end not under the control of the voter at larcoe in any way. 
Wevertholess this idea of findinm out what the public wants in re- 
armament becamo inereas:ngly popular throughout october, It gave lecders 
a way of oscaning from the consequences of thoir srevious rigid declera- 


- $ions, “Th ARpreverh harpyelease62001109/18 UA RDRAMIVAAIROGAIOMONH2Biing of 


giiteble wording, anc IT¢C0G advisers do not agroe that it cunt 9 JT 
to leave tha wordine of such a aucstion to the noliticians. ST aiey, FA 


ata i'n ccamidiniaertaces tiene 4 bag wast) See = 
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£00 Aluminium houses for Pakisten ordered from the Alumini 
Aluminium Union DA 403 - 
mtd., Engl. will we shipped to Karachi in oct '50, File CON 10.29 


12 oct 50 


Australia needs television equipment, which is not 
ade lochlly in eufficient 
nuantity. A television network is to be established 


soon. Small Diesel motors (3 to 4 hp) are selling 50 
in quantities to manufacturers and merchants, who use 
hem to generate emergency electricity for shops and 
OOLrOOMS « 
USA's small part in Sen Salvador’s cement imports 
| (30 894 tons in #49) from Belgium 203 
e 7,883 tons, Denmar 4,002 tons, Sweden 5,716 tons, CON 20.82 
USA 4,326 tons and Italy 3,711 tons, disproves the 11 oct 50 
idea that US products are always privelezed din 
| ! entral America. . 
| 
| Sehnist o12 extraction in Brazil by the Industrial 
| | Company of Bituminous . 433, 
Rocks has begun at Pindemonhagaba (Sao-Paulo). file CHE 10.08 
finteresting by-products are + 32,000 cubic meters Ll oct 50 


| bf gas per day, 500 tona per day of benzine 
| pexchloride en insecticide used extensively by 
| poftee planters. 

Britain hasgut planned coal emports to both Sweden 
ee end Denmark for the 3rd 
fuerter of 150 by 250,000 tons end may curtail other 
pxport orders, to have enou to supply home needs. 
Ihe present stock is 1.3 million tons -~ in oct 49 
tt was 16 million tons. A total of 690,000 workers 
a oo in British mines -- is less that that 


India’s coke output is increased by 1000 tonsa per day  Goke 
by a new Indian Iron BA 4 3.06 
bne Steel Co, inatellation at Hirepur. > 31.99 


rrency controls for Americans (declaration of holdings )® 
| “~~ are no flonger required fF 
at French ports, nor when exchanging foreign currency 

for franca, $0,000 fre may now be taken out of France. 


HOW TO USE SAVOIR-ALPHABETICAL — 
Subscribers receive 2 copies. First copy: File chronologically, latest copy on top. Previous items on same subject may 
| be referred to after the word“ See " in right hand margin. Second copy: Clip into paragraphs and file by subject according 
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ee “pewed. A néwl year agreement with Poland permits the 
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“France plans to import more of these 1 workers? clsth ing 
ts (ae ee '  gotton and woolen 
yarn and clothing, ties, jute bags, butter cheese and 
dried vegetables, as a step against inflation, and to 
ban exports on some products on which a shortage in 
France would increase home prices 3 cotton yam, scrap. 
metal and paper pulp. France suspended duties 1 oct 
-.§0 on cotton cloth, cotton, wool, jute, hard fiber yam, 
jute bags, tires and shoes. 
A West-Germany~Brazil eee provides for the exchange 
ee OE $ 17H million worth of goods 
per year : German machinery, aiitomobiles, road making’ 
equipment, serving machines, tools and textiles for 
—Brazil’s coffee, wool, tobacco, raw cotton and hides, 


fet ", * 


‘(Aa Anglo-German trade pact 1 oct 50 by which Britain 
a | "opens to West Germany 

her open geséral licence list and Germany offers 60% 

free trade on foodstuffs, ran materials and many 
smenufactured goods is expected to double Germanys trade 

with Britain and colonies, Both countries have widened 
— their Import quotas. 
"what to Buy in France, How to sell in USA": this is 
Taal oe "the title and subject of a new 
monthly s 


; y sypplement to be published with Commerce in 
France. iach eup lement will include full technical 
detaiis on formalities of licenses and customs, on 
methods of fihance, on transportations, and on merchane 
SE aes ‘A different industry will be dealt with each 
montna oe Ce 


YS exports to Communist areas rése from £9 million in 
ees ee aes ee gun #50 to $11.6 million . 
in jul 950. The monthly average for jan-jun '50 was 
£7.9 million, US imports from these countries rose 
from £llel million in jun *50 to $12.5 million in jul 

489, ‘The jul '50 average is 37 % above the 749 month= 

ily average. — : 

'  & compact garage for small cars, is a light metal case 
ee a ee ee Ve & ~ which fits exactly 
around the car, It is lined with isothermic material 
and has metdl wheel-guides on the floor which enable 
the car to enter the garage easily. Then the driver 
can step out through a side door placed exactly out- 
pide the car door. AFrench patent has been granted, 
Series manufacture has not yet begun. A different 


model will be made for each type of small French care 


de agreements continue to be renewed,. 
7 : a coe a og ge end include trade with — 
the Hast Ge ne ana with other fh 
de with the East Zone was syspended but recently re~ 


jesian areas. Trae 


(cont’d) +++ 
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file INT 80,84 
11 oct 50 

Eximport 


file INT 80.83 
12 oct 50 
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file INT 50.72 
11 oct 50 


fximport 
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SA +13 
file AUT 30.02 
11 oct 50 


3014 
file Tv? 80.8 
21 oct 50 
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exchange of 273 m marks worth of goods -- over £60 m 
-~ The agreement with Sgypt was renewed for a non= 
disclosed amount. "West Germany’s adverse trade runs 
far beyond what the country could endure if it dit not 
have ECA and other American assistance; the jul trade 
Geficit was £63 m and aug £28 m, German manufacturers, 
exporters and importers in general dislike the trade 
agreement system on the ground that though it permits 
the import and export of certain kinds of goods, it 
eevee no guarantee whatever that these goods can either 
e sold or bought. On this point it differs sharply 
from the Schacht system. Particular complaintghave 
been made in the last few months regarding the "possie 
bilities" of the import of cotton under agreements with 
some South American countries; the trade believes that 
no cotton will arrive, or very little. 


Irak’ s plans for industry expansion include: a petrole- Irak 
| - wm refinery, a bottle and SA 483.15 


lass manufacture, a brewery, a flour milling estab- file SEL 10.79 
. dishment, a general ae mill and a jute-weaving 12 oct 50 
factay. Present indistry includes 2 cotton ginning 


mills, 8 spinning and weaving mills, 2 oil factories, 
4 shoe factories, 5 match factories, 1 noodle and ma= 
caronl factory, 4 brewery and 1 cement pee There. 
are 20 ede and tile plants, 4 tanneries, 6 flour 


milis, soap factories and another in construction. | 
Germany’ s iron-ore imports in 50 will be 4.6 million | Yron 
| ae ~~ tons, of which 3.5 million Sa 483.16 
will be from Sweden. Other suppliers are Spain, see 482,16 
Brazil and Canada, Germany’s iron-ore output averages file RAW II.94 
650,000 tons per year with 27 % iron. | - II oct 50 
Greece seeks US _scrap-iron, about 34,000 tons of it Iron 
eae : ond 2,300 tone of US 3A 483.17 
electrolytic copper, which other countries are appar= file RAW 11.86 
ently unable to supply. No European offers have come Ad oct 50 


through recent international auctions, 


ongreas of internal combustion motor manufacturers Motors 
re BX 453.18 
file SEL 20.02 


be held in Paris 812 may '51 coinciding with the Paria 

_ Fair has been organized by the Syndicat des Construe~ II oct 50 
teurs de Moteurs A Combustion Interne, Afterward, cone 
greee delegates will visit French plants similar Lo 

heir own and will make personal contacts. Reports will 
be made from all West Furepeen countries and from USA, 
where Diesel-electric developments are of great interest. 

Address inquiries to the Syndicat des Constructeurs de 

Moteurs & Combustion Interne, 11 ave Hoche, Paris &, 


RESTRICTED 
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soft toys 
- toys LZ 85,000, Australia is the best customer(Z 1 


ths 


~~ TBESTRICTED 
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483s LL. oct 1950 


— Chile’s exports of plywood, chiefly to Britain and to 


: : Argentina average 4,200 
tons per year. Britain bought all of Chile’s plywood 
surplus in jan-apr 450, 


Rayon manufacture is gaining in Australia: a Victoria 
a eee ae province factory to dye 
and print fabrics will begin production in 2 years; a 
wenyang mili at Launceston, Tasmania; another at Sale, 
Victorla are in process of construction, © 


The first expansion of Poland’s steel output set by 

. oe es ne ' planners 
at 4,6 million tons in ’55 will be the immediate 
pbuilding of steelmills at Nowahuta, and the modern= 
ization of existing mills, 


{new sugar refineries in Germany representing an in- 


vestment of 45 mil- 
lion marks, partly. by beet-raisers, partly by ECA 
will be puilt in Schleswig-Holstein, Lower Saxony and 
on the Main, They will reduce West-Germany’s sugar 
shortege -~ imports are now 450,000 tons of raw sugar 
out of the 750,000 tons per year consumption. West~ 


_ Germany beet acreage has been raised from 30,000 to 


180,000 hectares. 


L 2.7 million worth of British-made toys were shipped 


to all world 


markets from 1 jan 50 to 1 sep 50. 2% 1 million more 


toy exports are expected for oct and nov 750, Most 
favored in foreign markets now are non-mechanical toys 
(Z 1 million worth) mechanical Z 575,000; dolis and 
L 353,000; plestic toys Z 290,000; and paper 


million) with USA next (ZL 282,700). 
French ready made clothing for popular sale in retail 


- shops was exhibited by mer. 
bers of the Union of French Clothing Manufacturers 1: 
their third annual exposition, Paris, 11-17 oct 50. 
Every type of garment was shown including a range si- 
milar to that offered by the haute couture of Paris 
though of course at far lower prices, Some exhibitors 
claimed that they could undersell similar lines in USA 
with designs that would be regarded by American women 
as new and distinctive. The postwar development in 
ready-made clothing in France is paralleled in the | 
‘game lines in Germany, where before the war several 
houses specializing in rapid production had based their 
lines on Paris designs and sold in large quantities in 


Plywood 

aa 483-19 

file RAW 20,8° 
Il oct 5 


rayon 

A 483.20 

gee SA 471.1 

file TEX 05.06 
11 oct 50 


Steel 

SA 483,21 

file Raw I1.16 
12 oct 50 


Sugar 

5A 483.22 

file TOO 10.34 
11 oct 50 


Toys 

SA 483.23 

file SPO I0,83 
11 oct 50 


Textile 

SA 483,24 

file THX 30,02 
11 oct 50 
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- ween £3,000 and 


483 


nol bighspeed knitting machine - the RS=7 = which 
Se ME UE ES takes all yarn-wool, 

mixed, cotton and rayon is now manufactured in series 

by Von Derschan, Oberkassel, Germany. 20,000 meshes per 

minute te its Bormal speed, Circular kni 


ANUS ted goods, 
stockings and underwear, are seamless, ao 


ustralia’s tobacco imports are valued at ZA 30 million 
4 ee es oe : per year, To increase home 
tobacco output, now valued at only ZA 4 million per 
year, the Agricultural Dept is Boog Seen trial 
plantations on the tablelands of New South Wales, near 
the Queensland border. : 


g reasons for US travel in Europe are given by the ECA 
‘- ae: tae _ travel development 
section:- (1) 15 million US families have income bete 
: £6,000 per years (2) 30 million US 
citizens are European - born or childven of persons 
born in Europe. Advertising to prospective tourists 
was not seriously understood by ERP countries. 1ey 
had spent during ’50 only 2 million dollars in attempt 
‘to persuade Americans to visit Europe; during the same 
period individual states of the United States had spent 
$30 million to encourage to&bists to visit them. One 
gingle city, Miami, spent as much in #50 as did the en- 
tire ERP area together, 


as textile output has been increased by over 
| aren ea rv 6 million yards of cotton 
piece goods and 700 tons of yarns per year, now pro- 
duced by a new 9,500 spindle and 200 loem spin- 
ning, and weaving mill at Boleita, 


US priority on purchase of Ist quality Australian wool 
at 1s said to have been grented at the recent 
London conferénce in return for a US guarantee to 
Australia of a minimum price fixed for several years, 
- and US assurance to UK that British provisions will not 
pe compromised. A US-Australian agreement provides for 
en increase of Australian yarn exports to Britain. Oct 
see London auction prices dropped from 5 to 20 &% below 
ose of aug 750. 


AeSTalcTeg 


BE acd sae Z 4 : , - vag cal al A bee 


0 se 2001/09/10 : it | 
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Textiles 
crt ae 
see SA 472,25 
file TEX 39.34 
il oct 50. 
Tobacco 


302 
see SA 482.32 
file FOO 50.89 
11 oct 50 


Travel 


so? 
file TRA 00.61 
11 oct 56 


Venezuela 

SA 483,28 

file 90.89 
11 oct 50 

Wool | 
3.29 

file TEx I2.71 
11 oct 50 


Qe Wi 


American Chamber of 
When you travel by SABENA, 


Belgian Airlines, you not only 

gain considerable time, but you 

profit as well by these advantages hn r a hi & e 
offred our passengers: 


aa Bey ae ee Monthly Bulletin for Members 
BELGIAN CONGO, . Avene George, Paris = Bal.or 54 
. Perey ae and NORTH oe Qos N- Wey bade aad A. loerti ising : -AN] 1Yg-00 post 6 FS Sra E50 
_-~ definite seat reservations (at — : = a 
' no extra charge) 
— reduced formalities The | ry 2 
— meals with service on board Phe Month me ree 
at no extra charge : F < Wy P 
— your luggage is well guarded | Mranco-American Trade 
for you 
NO HIDDEN CHARGES WISE CAPITAL INVESTMENT, based on principles painfully 


evoived by producers, iraders and financiers during countless 
centuries, has been believed by this Chamber divine ils fifty 


INFORMATION: years at the focal point of Franeo-American trade to be an 
SABENA 37 rue Caumartin essential key to economic progress. Beeause of Ubis belief we 
- "PARIS 9 — OPEra 28-40 sive nearly half of this issue to concise explanations of how the 
iu aid THive,, AGENCIES fold Bank — whieh, with its partner the International Monetary 
Fund. is now hoeldizg in Paris its fifth annual meeting — ts 
RE A A A applying business principles in lending money to the world. The 
= explanation begins om... 00062 eee paze 20 
7 NEW $20,000 VWEXPENSE, foreed on USA by defence oblig- 
ae ations. will be met from. current revenue without additronal 
ae vovernment defecit. Seeretary Snyder told pressmen in Paris. 
WwW 5 L LY S Expiamation ou... 0. es .. page 28 
S2 KRANCO-ITALIAN PFARLEE UNION is to be approached slowly 
aie and cautiously with complete abolition of tariffs foreseen after 
fe SEE AND TRY six vears from catifiealion. See... 02.0.0. ee . page PF 


THE NEW MODELS 
i THE 10 i0 50 &% WOOL PRICE RISE for Australian and New 


Zealand clips hee doubt to the Freneh wool trade regarding 


jeep retail sales mext winter and spring, with fears that consumer 
& 


demand will shift to cotton, Details om... 2.2.55 - | poze 


| eeetion Ylagon FIXING OF PRENCH WHEAT PRICES by the government has 


been brought on beeause of the importance of bread jo French 
diet and beeause many rental and other payments are pegged lo 


| 
: Jeepster | 3 the wheat price, Full details on 2... ...---- gens vs pase 8 


DROP IN FRENCH BUYING POWER, from investment aspect, 


| : : has continued since “41 for gold and dividends; and sinee “bb for 


Distributor for France lolal issued banknotes. Analysis on... 2... -- ooo. page 3b 


I. i : Ss. Oo. F. I. A. : et Ver oe eet pe 
[ 


arvana 


vl i 


71 AVENUE DES ‘RigpyéVed For Rel cite Vi mige 3 
PARIS. 17 Fe dae Ale elease oy. ietineoists” Y 


Automobile Show. Stand 50 


Builders of HRE-NATBR AE TP ade OP Ae Seren OF Gaver tisements 


} YEARS IN FRANCE... 


FRIGIDAIRE 
A.C-DELCO 
G.M-DIESEL 


CADILLAC hates 


BUICK 
OLDSMOBILE 
PONTIAC 
CHEVROLET 
VAUXHALL 
BEDFORD 
OPEL 


GENERAL MOTORS (FRANCE) 


SEA GOAVENUE LOUIS ROCHE-GENNEVILLIERS (SEINE) TEL: GRE: 34-50 
RETAIL SHOW ROOM:46 RUE LA BOETIE- PARIS 8° TEL BAL: 34-80 


Dealers inall principal cities of France 
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Wages and Labor 


4035 British labor disputes were settieu by agreement reached 

threugh, or with the aid of, the 
Ministry of Labor's conciliation system during *49 -- year in 
which 4,500,000 changed jobs or began work for the first time. 
Half of another 100 voluntary arbitration cases finally 


the National Arbitration Council. «+ Joint Cons io 
accepted in principle by most firms in 54 industries. 
Brit Min Lab rep '49 Stationery Jff 4 Sh. ; Tim lon p 2.4 sep 50) 


Ford will pay $50 _m_ per year more under a new contract 

4 sep 50) with Unitec Auto 
Workers, giving 110,000 employees a 1Y.4 cent per nour wage~ 
pension increase. Base pay will change with cost of living 
index, one cent per hour up or down with each 1.14 point change 
in Labor Statistics Bureau index. Fensions will be 8125 per 
month instea@ of $100, this including ali receipts from 
government social security. immediate pay increase is 
L3 cents per hour for skilled workers, cents for others, with 
nn additional 4 cents to be added each year for four years. 

mp in WYHT p L 5 sep 50) 


US jobs increased and workless feli at the beginning of 

ang '5C, total at work rising 
to over 62m (3.4 of a million more than previous record) and 
unemployed dropping from 5.2 m to 2m. (Fig p 5 5 sep 50) 
Chrysler voluntarily raised pay at the end of aug "50. Some 

observers claimed this 
encouraged General Electric workers to prepare to strike, made 
trouble at Ford's, and forced Fackard io raise pay- About 
200,000 important workers were out by ihe beginning of sep 50, 
with more trouble possible on railways. (Maecnens 4 sep 50) 


ee ree erenne aeenammnannnitmmnnanecnanes tien mt Se Eee ee en A 
1 6 
Sections 

Administrator's Notebook. 12 Fuirs 0.1... ees 38 
‘The Chamber's Directors: 39° Kets no be. 23 ee oe ee 47 
Cost Dial Methods. . 18 News of Ouipul ........ 11 
FP snqe te Pate . , 
t eOSEN O Prices He a ES e Oy hey People Say ...... 40 
Huropean Lconomic , 

: SOUNG oe 17 

(Cooperation... 6. eee 6 i apap 

Exchange dy peter oh st og | v4 Paryves f% PINUNCE 2 2 eee 28 
ERP This Month ...... 5 feaced Transport 
Explained for Members... 20 cy Comumumsdltons .. . 9 
fixpori - [mport ba AVageet Hebe 4 Ga bl es 3 


The most useful news is offen found i the advertisements. 


iW YORK 


 VULGANIA 
GENOA, September 28. 
SATURNIA 

m SENOA, Getober TO 


Conte BIANCAMANG 


fram GENOA, October 17 


TO.SOUTH AMERICA | 
“Conte GRANDE 
rem CANNES, September 22 


‘TOSCANELLI 


"GENOA, October 16 


“SANTA CRUZ 


dram GENOA, October 23 


TO CENTRAL AM 


LEME 


‘rom. MARSEILLE, October 13 


USO DIMARE 


i CENGA, October 18 


NCES MARITIMES 


REUNIES 


meral Agents for France 


rb 


#f 


9 Avenue de PGpéra. 
OP, SK-B1 & 64-69. 
wand all travel agenctes 


Becsconse ncamvonamoynsn seis 


“— AUTOMOBILES | | 


BUICK — sales & service ; 
‘Sole distributor for Paris area 
Auto-hall, 30 rue Guersant, 
saris 17. ETOile L1- 60. 


“CADILLAC & VAUXHALL — 


sales and service. 
Henry Binder, 34, rue de Coltsée, 
Paris 8°, ELY sées 57- 66. 


“ EVROLET — sales & service 
‘Cu Duvivier, 54 rue Octave-Mir- 
beau, Paris 174, GALvant 69- G4... 


‘CHRYSLER — PLYMOUTH — sales & 


-sogervice. Perish & Co. 166, Ave de 
= Neuilly, Neutlly, Mathot 96- 


“DE. SOTO — Immediate D ivery 
“Showrooms 
“Telephone ELYsée. 39 


~O5. 
Station Service. : 
- Neuilly. (near Aierican Hospital). 
<:“Pelephone MAITliot 10-27 & 28. 
-SOCIETE RGOBLOU -. 
“tor for Franée. 


HUMBER — HILLMAN — SUNBEAM 


sales and service 
Parish ‘& Co,, 166, Ave de Neullly, 
““Neuilly. MAlllot 96-40. 


“FORD — LINCOLN — MERCURY * 


sales & service : PASsy 86-77. 
Weismann, 64 Av, Victor-Hugo, Pa- 
ris 16e. 


GENERAL MOTORS (FRANCE) — 
Cadillac, Buick, Oldsmobile, Pontiac, 

. Chevrolet, Vauxhall — 46 rue La 
Boétie, Paris 8° — BALzac 34-80. 
PARAUTEX AP-PARIS, 


EP — WILLYS OVERLAND. | 
TOE id. 141 Ave des Ternes, Paris i7* 
GALvani 81-66. SOFIATERN-PARIS. 


” WASH — sales & service 
| ‘SE des Moteurs et Automobiles 
Lorraine, 46 Ave Kléber, Paris 16°. 
KLEber 93-44 & 23-48. 


LDSMOBILE — sales & service. 
DED OB 26-28, rue de Sablonvilie, 


Paris 1%. ETOtle 37- 00. &. 4i- 4d, ‘ 


STUDEBAKER — sales & service Lae 
E. Dujardin, 323 rue. de Charenton, 
Paris 12°. DiDerot 51-80 & 57-84. 


> 438, Champs Elysees. | 
68 Bud Bourdon. | 


“General gisteibu.. oe 


' factor in social progress. » 
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COMMERCE IN FRANCE PARIS, 15 SEPTEMBER 1950 C 35 

Comparative wages in USA, France, and Russia should be 
presented thus (rather than as given on 

p1lOCIF C34 20 aug 50):- 
avrge per hr USA France USSR (1) USSR (2) 
13 $0.203 - $0.084 $0.034 $0.0354 
735 0.495 0.265 0.285 0.152 
38 0.586 0.235 0.482 0.197 
TAQ 1.270 0.202 0.792 0.161 


(1) based on Russian official rate of exchange. 
(2) based on quantity of goods for which wages can be 
exchanged. (LEM p 5 6 aug 50; MACNENS 29 aug 50) 


Ten European labor leaders broadcast on Labor Day (4 sep 50) 
to workers in USA messages of 
solidarity for « unity in the struggle for peace based on 
freedom and prosperity. All messages were also given on West 
European radios in local languages. Names: J. H. Oldenbroek, 
3ec-gen internat. Confed. Trade Unions, from Brussels; Vincent 
Tewson, Sec-gen British Trades Union Congress; Eiler Jensen, 
ores Danish Fed. Labor; Konrad Nordahl, pres Norwegian Fed. 
aabor; Hans Jahn, pres German RR Workers Union: Anton Proksch, 
Sec-gen Austrian Fed. Trade-Unions ; Giovanni Canini, Sec~gen 
{talian Confed. Free Trade Unions: Axel Strand, pres Swedish 
Confed. Trade Unions; Gaston Tessier, pres Confed. Christian 
Workers of France (CFTC) ; Fotis Makris, Sec-gen Greek General 
Confed. Labor. (ECA osr 205 4 sep 50) 


More French bank employees belong to the Christian federation 
of labor unions than to socialist 
or communist federationss:- ordinary bank employees, CFTC 46 %, 
communist-led 27 %, socialist 26 %; skilled bank workers, 
CFTC 37 %, national union of technicians 37 %, socialist 17 %, 
communist-led 9%. (Socialist — CGT-FO; communist-lea@ == 
CGT). (Nord Indus p 1559 2 sep 50) 


The Schuman plan was approved by French CFTC (Christian 
federation) miners at their annual congress 
at Merlebach (Lorraine) 3-4 sep 50. Works should be speci- 
fically incorporated in the plan and should have the right of 
appeal to the international tribunal; the plan must be « a 
(IM p 5 6 sep 50) 


The new French minimum wage -- 78 frs per hour in Paris -- 

must be adjusted in-the case of 
workers under 18, and workers part of whose pay is in food or 
advantages. Examples: half the minimum is payable in the case 
of workers aged 14; a day's food may be taken as equivalent to 
two hours pay. A summary of interpretations appears in LE p 6 
29 aug 50. (decree 50-1029 23 aug 50: cire of 25 aug 50 

in JO 26 aug 50) 


Key to sources cited at end of each paragraph is on page 37 
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ERP this month : 


a) 
BRP june 50 authorizations compared with the monthly average om 
Feo Lhe beginning to Aug '50:- ee 
(in millions of dollars) Monthly Mon.avg 
July Apr '48 
"50 July 50° 
Yrocurement authorization. Gd Total 19.5 72.4 ; 
Ocean Freight ..ecsceeseuenes Total -O.1 9.1 ” 
Commodity total .ecssseeeuenees ATS 82.8 
i) Nood and Agr iotal 26.6 19-8 
Kread Grains -=- 2.8 ne ' | 
Cotten 29.6 10.6 h 3 
Fats and Oil ——— 2.3 ees e vir So © t 
Cearse Grains -~- 1.1 = eS eed ® 
iate Delive 
Tebacco -O.1 0.4 iomeciat ” | 
sugar and Related Products “om 0.4 le R 
Meat —— 0.04 .DUVIV 
Dairy Products -0.4 0.4 
Piae Shed 0.06 a 54, rue Octave ere 
Miscellaneous Agricultural Commodities -0.3 0.01 a ris-17° GAL. 6 
A Service 
ti) Industrial Commodities Total _-9.3 43.0. Station with = 
: ha 
4; Machinery and Equipment Subtotal -5.3 12.1 : moder ‘ a 
_ tn ees ren Poy Se er Pequ ip ment GENERAL MOTORS 
Metalworking Machinery 1.6 1.5 
Construction & Mining Equipment ~1.2 2.4 
Hlectrical Machinery and Apparatus; -0.3 0.8 
tngines and Turbines oe 0.2 
Industrial Machinery NEC -2.1 2.1 
Agricultural Machinery -0.3 1.4 
Tractors, Agricultural -O.1 0.5 
tractors, other -0.2 0.8 
Machine tools -O0.9 1.0 
Generators and motors 1.5 0.6 
Motor vehicles and spare parts --- 0.7 
Aircraft, Engines and Parts -0.4 1.6 
Other transportation equipment -0.4 1.4 
8) Nonferrous Metals and Products Subtotal -0O.1 4.4 
Copper -—~ 5.4 
ALuminum -——- 0.07 
Lead = 0.2 WEEKLY FROM 
Zine ——— 0.1 HAVRE | 
Other rents 0.1 EVERY 3 WEEKS 
FROM 
C) Other Industrial Commodities Subtotal ater anes 
sie eas ce eae i ; RECT 
mers -3.0 16.0 REGULAR 
-iumicals and Related Products -0.2 2.4 : SERVICES 
i con and Steel Mill Products -0.6 15 BETWEEN 


Members are asked to ‘phone news a and suggestions io “ANY 19.00 post 6. F RAN CE AND 
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-!ARNAULT-VANI DIERDONCK — 
“s.ehemicals import-export. 
1, rte dé TOO e Paris 9°. EUR. 6000. 


MYA’ —"'blane de erale “de 
0 “30. 34 rue 


Ss, } face 
als, 46 oa Friedland, Paris 8°, 
Rnol 06- 16 & 50-72. 


€OFRAMET — meétaux bruls 
Cie Franco-Amér. Métaux et Niherdls 
d Haussmann, Paris 8. 
7. 68-3 
BX textile papling blankets 
SUACRL., 44. Ave Hoche, Pa- 
rig 8° “Wagram 13 & 81-97 


UREX =~ -coalted abrasives . 
LOK "adhesives, coatings 

THLITE & CENTERLITE — i 

e products, i 

A uret. SARL, 230, Ave 

Laurent-Cely, Genneviltiers, Seine. 

GRE. 29-30 “DUREXIVES-PARIS, 


clastic. synthetics 
ag t Cie, 14 rue Lin- 

ei, Ysées. 36. BB e carn = 
TAGARRIGO CO-PARIS. 


KODAK me pe Lographic chemicals 
Ate due. Francais. I*, 
KODAK. 


“t6, rue Grange-Bateliére, Paris 9°, 
ROvence at TISDUPOUR-PARIS. 


HLG: AIRE — GENERAL MOTORS 

RANGE) refrigerators: 46 rue La 
é, Puris 8° BALzac B4- 80, : 
- RAUTEXAP-PARIS. 


BSON_— refrigerators ae 
TBLACKS1 ‘ONE — wushing machine 
Els U, M. Pitch, 43. rue Denfert- 
“Rocher eau, Boulogne. MOL, 08-43) 


“OOVER — -—~ ¢léanet's,; washing” macti- 
nes Hoover S.4., 122 Ave Champs- 
Elysées, Paris 8, BALsac 17- ot. 


x NATOR. —. refrigerators 
Markt & Co., 107 Ave Parmentier, 
Paris. 14°, OBE. 34-49, 
MARKIL, AMP, ARIS, 


MACGRAY -— DETROLA -—- SUN- 
BEAM -— radios, refrigerators, ap- 
piiances. SARIZ, 30, Ave Pierre It 
Serble, Paris 8°. BALsac 28-14. 


PHILCQ — refvigoratore, radios 
MAYTAG washing machines. 
18 ruc Marbeuf, Paris 8. ELY 62-25, 
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COMMERCE is FR, INCE VARIS, Wi SEPTEMBER 1980 O35 
tabricated Basic Textiles . --- O.l 
Pulp and Paper 0.6 Ow. 
Tumber and Lumber Manufactures ~—— U.L 
Nides, Skins and Leather “<= G.0L 
Wonmetallic Minerals —— 0.7 
Mise. Industrial Commodities O.1 0.5 
fibers -1.7 G.4 
MetaLiie Ores and Concentrates --- 0.5 


~~ Congress sows that iecrareien 
sales tell 40 % in West Europe for jan-feb-mar '50 as compared 
with jan-teb-mar '49, and fell 60 % for the world as a whole 
during tre same period. This led to a reduced West Europe trade 
deficit with USA, and to a trade credit for some other worid 
time since US war buying stcpped. fMultila- 
Leral trading ~- meaning the traditional open trading normally 
oractised before government regulations of many kinds forced 
deficits and surpluses into tight bilateral compartments -- 
is soen by the report as returning rapidly. Traditional items 
in the report were (a) increased contidence in currencies of 
“RP areas, (b) better balanced international accounts for ERP 
(c) cooperative efforts to remove trade barriers 
between SRP areas, (d) increased foreign currency reserves of 
oreviousiv deficient ERP countries, and (e) slacking off of 
abnormal ERP areas purchases in USA. (Macnens 20 aug 5U) 


ERP allotments in aug '50 totalled $210 m, of which #45 m 


went to France and the Union, S42 
to Britain, $34 m to Germany and $26 mto Italy. These allot- 
gonts set a Limit beyond which the countries named may not 


request wuthorizations to purchase. (USIS drbp9 29 aug 50) 


iuropean Economic Cooperation 


Eid of foreign investment controls by European countries was 
called for by OBEC in its 
aew three-point program announced 6 sep 50. Increased foreign 
investment, the report said, was essential to raising the 
standard of Life in underdeveloped countries and to facilitat— 
tne defence preparations in industrialized nations. OEEC 
advocates iL) encouragement of private investment ; 2) a more 
flexible lending policy by the Export-Import Kank and the 
Norld Bank: 3) the opening up of foreign capital to preject 
that may produce little or no revenue. The report, mainly 
sompleted before Korea and MAP, is held to be throughly valid 
in the Long~-range economic view. (PDM pl 7 sep 50) 


“The most useful. news is often “found in the advertisements. 


per 


COMMERCE IN FRAN approved, LEO Release, 400 /OR/10 : 


Practical economic cooperation in Burope, far different from 
‘ibe preen-table talks usually 
hilled as 'ecooveration', is exenplified in the construction of 
the shin Blenheim to be operated between Newcastle upon Tyne 
and Oslo by its owners, the Fred Olsen Line of the Latter city. 
fhe hull was built by Thornyecrotts at Woolston (near Southamp- 
ton) and towed to Oslo where a Danish-iLicensed motor built in 
Oslo, and all fittings, will be added by the Akers Shipbuilding 
CO. (Macnens 19 aug 50) 


Costs and Prices 


Australian wool prices are rising SO to 50 % for the '50 
clin. Despite the govern- 
ment's levy of 71/2% for their price stabilization fund the 
general effect may be strongly inflationary with effects on the 
ontire sterling area and in wool-buving countries. This year's 
Australian clip may realize £A400 m (LA286 m in '49) and the 
New Zealand clip £70m (412.5 min'49). (Timlonp3 39 aug 59) 


French auto prices rose at the end of aug 'SO (with the excep- 
tion of a few luxury models) increases 
applying to all deliveries except of Renaults, for which old 
prices hold good if the retail client ordered before 1 jan 50 
and paid a deposit. Examples of new prices (amount of 
increase in brackets} ali in thousands of french francs:- 
Citroen normal 11 hp 453 (35) ; Panhard Dyna 110 normal 441 (13) ; 
Ford Vedette cabriolet 961.5 (60); Peugeot 203 berline normal 
455 (10); Renault 4 hp normal 288 (4): Kevin 252 (7); Salmson S4 
61 berline 860 (55); Simca six 355 (6). Delahaye, Delage, 
Hotchkiss and Talbot did not increase. (official) 


Premiums for new French cars, though strictly blackmarket, 
oiible ™ purchaser to auore, 
long delays. Examples: Renault 4 hp 23,000 to 100,000 frs 
Peugeot <« 203 », 60,000 to 100,000 frs; Citroen normal 11 nb 
200,000 frs. (This Latter vremium equals over 40 % of the 
legal price.) (NIN p 1559 2 sep 50) 


Prices quoted before 11 feb SQ (France) must not be increased 
E se of any wages increases 
which became applicable between ! feb 50 and 31 may 50. Ex- 
ceptions can be made when most of the supplier's costs are for 
labor. Details are too complicated for summary; See law 
50-205 dated ll feb 50: appr tcal ten order n” 20,838 dated 

$1 may 50: ordinance 45-1483 dated 30 jun 45 published in BOSP 
(buil off serv prix) 18 jun 59; and especially circular 549 in 
BOSP 22 aug 50. 


“Key to sources cited at t end of e each paragraph is on page 37 
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Compressors for air, gas ~ ali Ie 
pressures and drives. 


WORTHINGTON 


heutcaiat for power generat jon 
— Diesel and gas engines, me~- 
chanis ‘al drive and generator 
drive turbines, 


"Rue de Lidge Paris yin 
Tél.: EUR. 
Works : Bel BOURGET ea) 


ho. in supply th | following dimensions, 


Ox iS. and ie 
JOx15 » 16. black-white 
B20 x16 


other dimensions aise available 


caace? dee 


sae 
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“WHO SELLS IT? (cont'd) — 


— LUXURY GOODS —- 


ANDRE GOL -- Jewelry & watches. 
10, Ave Victor-THugo, Paris 16°. 
PASsy 36-67, 

BIENAIME — perfumes & beauty 
products, 396 rue St. Honoré, 

Paris 4°°. OPFra, 81-92. 
USA: . J. Guetta-Ine. 44 W. 42 St. 
New York 18, N.¥. LOngatre 3-3387,. 

CHANEL -~— perfumes, beauty products 
Ges Barf s Chanel, 135 Av. Newlily, 
Newiliy-sur-Seime. MAT. 38-44, 


GUERMAIN =< pérfumes> ~ 
O85 AV Crinas: PPE! Dake Pas. 
pig =-882 2, pie ome, Pa : aoe 
ELYsées 9 and OPEra 16-59. 
HARRIET HUSBARD AYER —- perfu- 
3 eauty products & treatment 
we. tly Faubourn St Honoré, Pa- 
ELV, 48-74 & 82-20. 


HELENA RUBINSTEIN — beauty pro- 
. ducts and treatments. 

oe Faubourg Si- Honoré, port 8, 
ANJOU Oeeee 


jen “patie ie ome 
: hop: “ANS, 02-97. 
PAQUIN a coutia: ek perfumes as 

x dela Paix, Lf De be 

Ere. 44-85: Lo 11-87. ae 


LES —— qh ~G oles and paris. 
2-rue Etienne amg vl an ati 
DARGOLS --- industrial sewing and 
: cutting machines, 

ols, 8, rue des Prancs-Hour- 
ARC, 52-71, : 


Reece: ‘Machinery Co. France, a2 rue 
Réaumur: Paris 3°. ARC. 24-76, 


“SINGER —- _sewing taachines, eleelric 
“motors. 27 a de. U’ Opéra, Laris 41, 
OPE. is. 35, Branches in every city, 


3] in lustrial sewing. 

achines Union 
a ot Ate .de la République, 
|. OBE. b4-39. 

D. ae ~ shoe. machinery. 
a tiled Shoe Machinery. Co. France, 
rue de Dunkerque, Parts 10°, 

Noa id, S407, 


1S + ah eet adding 
eae machines. 
Burroughs, 4--rue des Itaitens, 


aris 9°, PROVence 93-50. 


ee adding machines 
“Nall. des. Machines de RBuréay 
oy Ray ne de PArende, Paris 8° ANI. 34-07 


‘DAVIDSON =— off-set Guplieators. 
Bxotusive agent in France : 
Ae Chauvin, 6 rue aux Ours, 
ft i 2°. TURbIGO 84-35. 
BICTAPHGNE . — . dictating machines 
Grog et. Co..8, A. 31, Ave Georges ¥, 
Paris 8. ELY, 14-40 (1. lines). 


“NATIONAL CASH REGISTER CO, — 
Accounting’ machines, Ja. U.S.A., 

: Beaton (Ohio), 52, Champs. Elysées 
Paris 8 . Telephone BALZAC £3-86. 


COMMERCK IN FRANCE PARIS, 1 Spe EEE aa {) do 


Wrench gas rates rose | sep 50 from 14.75 frs per cu meter 
to 17.63 frs. To the consumer, Since 
the price is now 20 frs against the 
(Paris bull mun off 28 aug 90) 


haxes must a added, 
70 frs. 


nreovious LS 


The orice of French wheat is fixed by the government because 

ot the importance ot bread in the 
cench diet but also because many rental and other agreements 
speciity that payments rise and fall with the price of wheat. 
tor Lhe season ‘'50-'51 the price has been set at 26 frs per 
kiiogram (2.2 1bs), against 25 frs last season; this includes 
im ‘export compensation tax’ of 30 centimes per kg, to baiance 
the Loss on exported wheat, tor which the international price 
is iower than the government's domestic price. The Association 
of Wheat Growers does not agree to the new price, having 
demanded 27 frs. The price of bread for ‘50-'51 will be set 
separateivy in each department. In Paris the price of what may 
be cnuiled basic bread will probably rise l fr, io 36 frs per kg; 
what is Legally known as 'fantasy bread’, the long loaves 
known in America as French bread, will also probably sell at 
46 fers. put for only 700 grs. (JO p 9029 23 aug 50) 

(Meienens & sep 50} 


German steel coke is sold at the mine at 42 marks domestic 
price and 45.80 export price; anthracite, 

39 marks domestic. 44.80 export. These new prices, set bv the 

ftonn government and approved by the Allied High Commissioners, 

were bitterly protested by the Ruhr mine operators as allowing 

aun insutficient profit margin. (luacnens 5 sep 50) 


vYne +) to 60 % rise in wool prices for both the Austraiian 
and New Zealand clips is 
cousing doubt in the French wool trade as to rotail sales next 
winter and spring. French domestic and Union markets were 
Already resisting prices; it is possible that much consumer 
trade wiil shift to cotton. ‘he chief French wool cleaning 
senier is at Mazamet in the Tarn, the wool coming in from 
Australian, New Zealand and the Argentine for de-hidins ane 
cloonings, after which it is sold chiefly abroad. Transport 
in mestly by truck to and from Bordeaux. The second Hrenech wool 
is Roubsaix-Tourcoing, where the combed wool market is to 
reopen on 2 oct 50. French purchases of Australian wooi were 
jJown heavily in the 10 months ending 30 apr 50 as compared the 
10 months ending 30 apr 49:~ 124,000 tons against 162,000 tens. 
British purchases had risen, being 314,000 tons against 
264,000. American buying had totalled 100,000 tons in the 10 
months ending 30 apr 50, against 62,000; Belgian purchases 
nbout ecuailed American in both years. No other country buys 
more then 40 or 50,000 tons. (Macnens 5 sep ov) 


gonter 


Members are asked 1 io phone > news and ‘suggestions to AN] 19.00 post 6. 
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« Productivity is an attitude », according to a Figaro page 1 
article by Franeois Men- 
nelet, in which the author mainvains that high production, and 
hence economic and social solidity will come to France when the 
attitude of owners and workers changes. The article includes 
another table comparing real wages in USA and France:~ 


Work required in Frenchman 

USA France must work 
dozen eggs 5oO' 2h $o' 5.0 x longer 
liter of milk yt 24! 2.7 «x Longer 
kilo of butter lh Bt Lot 8.1 x Longer 
kilo of sugar LS, 62° 4.8 x Longer 
kilo of bread G' 24' 2.9 x Longer 
kilo fillet meat lL h let 4}; 26° 5.7 x longer 
wool suit 50 h 145 hh 4.4 x longer 
shoes 5 h 2o' SL oh 5.8 x longer 
street dress 7 oh 20° vy on 45! 10.6 x longer 
cigarettes, packet &! 43° 5.4 x longer 
10 liters gasoline 28' 4 h 48! 10.3 x longer 
ton of coal oO oh 44 nh 257 8.8 x longer 
(vig p L 6 sep 50) 
Krench Mmonesake praces 3 rose 4% in aug '50 (from 21.23x1938 
in jul '50, to 22.06x1958 in aug '50). ood though rising only 


2.1% was hig re than during jan-may ‘5U. kaw materials and 
semifinished goods rose 5.2%. Chemicnls fell, but textiles 
rose from 39.84 x 1938 to 48.61 «x 1938, und rubber from 29.47 to 
52.18. (SG 5 sep 50) 


Grain prices as caiculated in France from farm to consumption 

are affected by complicated taxes, deductions 
inereases, and regulations for stocking and releasing. For 
the season '50-'51 these details are given 1n a decree dated 
30 aug 50 published in the JO 5 sep ov. 


a 


Travel, Transport and Communications 


Dollar earning British noteis and guest houses may obtain a 
ae ini or total refund of 
purchase tax which they have paid on equipment intended to 
attract or hold dollar visitors. Une of the schemes posptones 
such refund until the beginning of ‘52 because the proportion 
cetunded will depend on the proportion of the hotei's income 
during '51 (year of the Festival of Britain) derived from 
Americans and Canadians. (Tim lon p 4 30 aug 50) 


ahi 
oe 


y 

t 
: 
1 


The most ‘useful news is s offen found in the adverti 
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WHO SELLS IT ?. (cont'd) 


DUPRE ~- stationery, furniture 
frupré et Cie, 141 [9 St. Honoré 
Paris &-ELYsées 27-64. 

cM -~ pressure sensilive tape 

i sif's Durez S:A.R.L.,° 230, Ave 

faruarent-C ély, Gennevilliers, Seine. 

me GRE. 29.30, DUREXIVES-PARIS. 

ABM = 9Punched card ‘machines’ 
trigal time. éontro! & recording 
systems. 5, place Vendéme,: Parts- ter, 

OPEra. 17-90. 

TONROR == cal gulating machines 

Bae listing, hook-keeping 
Natl. des Machines de Rureau 
on det Arcade, Paris 8° ANI. 34-01 

IRAN “= Of fie’ ‘Machines 
LO. ‘epraducing machines 

Woodstock «" ti/péewriters ‘ 

QEoRa Maussmann, Paris 9°. 

» PHO. 78-65. 

PROnUC- TROL — dffice, works‘ plan- 
oping, Baclusive agent in France : 

Py ‘Chauvin, 6, rue- aux Ours, 
Paris. 3. TORDIGO 84-35. 

' PROTEOTOR. ~- check writers 
Cie Nat! des Machines de Bureau 

sa ver de, Parts 8 ANJ. 34-07 
‘punched card ma- 
: ef, $4. aes “Machines a Statisti- 
“GRO, 27 NE Astor sy, “Paris Re, 
ANA, -O41-TR. 

7 ANE: WAESBERGIE ~~ Edison dicta- 

ding machines. 27°rue Mogador, Pa- 

ris 9°, TRinité 15-25. 


ISION INSTRUMENTS - 


: photographie equipment 
hg, AT pue Francois 1%, 
34, KODAKPARIS. 
AR’ ( — tar planes & boats 
ine dhonie 72 w 42 sé, Suite 640-12 
AS NY. cable MLSADAR, NY. 
~_— “industrial automatic seales, 
tliles, TOTedo; "323, Ba Saint- 
Saag (eine). DEFense 


AGIER — gstabtishied since 1859. 
Tel, ANJ. 18-83. En nglish spoken, will 
ind whit. you need. Agence Largier, 
"32, Ba Malesherbes, ree 8, 


ANSPORT, T 
& SHIPPING 


AMERICAN "EXE EES — “travel, 
Danking, 2 bp 
An fea n Eapress Co., ‘4 rue Scribe, 
: ‘OPEra 42-90. 
AY ei — forwarding and sto- 
page agent. Aunbault et Cie, Bas- 
in-No. 4, Port de Gennenllilers. 
TEA. 32-06. 

NADIAN PACIFIC — "railroad, 
“Sty pbs air lines. 

des Canucines,” Paris 9+. 
Bra 01-94. GACANPAC-PARIS. 
SATB -— international forwarding 
ents, 10 rue dé VEvangie, 

Ports 18 POTzGris 95-31. 
1Ony “Entammational forwarding 
ents. og rite Bt- bi Sloe 
Bars 108° TRO, 72-60.” 
PEPE“ SCOTT Ltd -- International 
Es forwarding: ante storage. custom 
“Howse: brother, 24. fue du AMont- 
ts LOPE. “33-2. 
& shipping. 
fat - Avenue 
“8, PALseae 


COMMERCE IN FRANCE (PARIS, 15 SEPTEMBER 1950 £85 
Air France, nationalized since 1 sep 48, increused its pussen- 
ver-kilometers about 20 4 in '49 as against 
“42, reporting 999 mas against 831m. Freight increase was 
oven greater, total ror '49 (including mails) being 43 m ton- 
kilometers against $1 min '48. Accounts for the first 16 
wonths oi nationalization, to $1 dec 49, show 4 slight credit 
balance. ithe i0,000 m fr capital is now held entirely by the 
State, but it is possible that before the end of '50 various 
corporat Lons may be allowed to buy 15 %, in all, of the capital, 
and private persons another 15 %, with a guarantee of minimum 
dividends of 5 % until the end of '65. The fleet now includes 
$3 Douglas DU-S, 52 Languedoc, 28 Douglas DC-4 and C-54, 13 
Consteliation, 3 de Haviland Dominie and 2 Catalins, with 
nome Junkers O2 on lesse. (Air France ) 


yne use ol bicycles in France increased greatly during ihe 
war because of lack of 
pasaline, and is stimulated since the war by the Low price of 
ousher-motors that can be fitted to any bicycle, bearing 
directly on the tire and so requiring no mechanical adaptation. 
Number of bicycles in France was about 8.8 m in '58, 9.6 min 
"47 and 15 min ‘50. {Macnens 5 sep 50) 


Liberty », formerly the German Huropa and pow a French bine 
ship, left Le Havre on 17 aug 50 for her first rum 
to NY since being completely refitted. Of 50,000 tons, Liberty 
is the worid's third largest liner. It now cnrries 569 
passengers iu lst class, 562 in 2nd, and 382 in 3rd. 


TWA'S Holy band tlight (« Second National Air Pilgrimage ») 
left NY 3 sep 50 for ten days visiting 
shrine:, rollowed by other visits including tome, Paris and 


Lourdes: return NY 6 oct 50. {TWA ) 
slobilizing fins for ships (Denny~Brown type) fitted to the 


24,000 ton P & 0 liner Chusan iu 
jun ‘DU were effective under simulated rough seas, Ltisocuphn mot 
iried imauctiuai pough seas. Another test is to be made in the 
y eough waters of the Lrish Sea on either the Cambria or 
‘iibornia {British Railways; 5000 tons) for the '51 holiday 


a 


(Tim len p 3 19 aug 50) 


The hivingstoue airport (Northern Rhodesia). Largest and best 
equipped in Africa, was opened 12 
aug oO with a 7500 ft runway; a million dollar hotel ts to be 
boiit. The de Haviland comet jet airliner wiil use this port 
au tie London-Johannesburg run (22 1/2 hours including 5 1/2 
ours a2 the ground) which is to begin in '52. 
(Tim lon po i4 aug 50) 


fey io sources s cited at end o of each paragrapir is on page + ae 
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‘Vickers Viscount 700) 
wis tested in Surrey 
on 28 aug 50; 4 Rolls--Boyce Dart engine: ; to be used on BEA 
medium range runs. (fim lon p 3 30 aug 50) 


A 53-passenger airscrew-turbine plane 


News of Output “a ie 


indicators of activity (!'rench Nat. Statistical Institute) s- 


Unit Avrg Avrg Wk end Wk end 
2 jul 5 aug 
Per week Seacaes 36 AO) ce SOO ase e, 
Coal: Ruhr 1000 tons 26356 £960 2126 2101 
Belgium 1000 tons 567 533 --=- 208 
UK 1000 tons 4420 4203 -ooe ---- 
Automobiles USA 1000 cars Bl 110.8 181.2 180.3 
Oil USA 1000 bbls 3329 4397 ---- 5603 
Steel USA "35—'39 V5 198.7 212.3 215.8 
Car-Loadings USA 1000 cars 586 768 ---- 847 
France i> av’ss av'49  jun'5Q0  jul'50 
Steel furnaces no. wrkng 86 98 87 87 
New companies 294 G50 590 615 
Failures 40] 2838 464 454 
Port, imports 1000 tons 3932 5836 9274 27357 
Port, exports 1000 tons 2246 2447 35049 2766 
eyree ayesse wk end wk end 
wkiy Waly 29 jul 26 aug 
a HELE 3H "49 "50 50 
Coal, France 1000 tons 915 1020 1000 981 
Coal, Sarre 1000 tons 280 274 257 277 
Coal, imports 1000 tons 
{inel. from US) 1000 tons Q 17.5 rete ---- 
Electricity m kwh 559% 516% 534 558 
Cars loaded LOOO cars 226° 253% 212 200 
¥Frs from pssngers 
at_1949 rates millions 904" L4gls 2588 2207 
Frs from freight 
at_1949 rates millions 2721* 35744* S091 2139 
Paris metro Inillions suitor consicuction. mare 
and buses passngers ji 59.6 32 21.7 ta oo 


(*corresponding wkly avrge) 


(SG Wkly bull 2 sept 50) 


ficult. stampings 


sobfice : 


20 ave Franklin 


Members are asked to SS ahane 7 news "and cudostinns lo ANI 19.00 post 6. 


ig aie aa ah 
. Roosevelt 
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10.4 nore French cotton goods will have been produced in '50 

' than '49, with all supplies of 
raw cotton in sight even before the ena of aug '50. Prices of 
American cotton will be up only 2 1/2 cents a pound, compared 
with a rise of nearly 50 % in the Australian-New Zealand price 
of wool. The effect may be to stimulate French cotton goods 
sales. In Italy production of cotton cloth and cotton 
Burment.; may be 50 % higher this year than last. 


(Nord tex p 417 31 aug 50) 


US_steel_output_broke_ 


il records in jul '50, at an actnal 

output rate of about 91 m 
Lons per year, against a capacity of 91.5 m tons per year. Thus 
Lhe present output is 12 m tons sreater than the total combined 
output of all the rest of the world and 10 m tons greater than 
US output in the war. Capacity is still being increased and 


(USTS bie p 3 23 ane 50) 


Administrator’s Notebook 


US technical books and films, including many trade and 
scientific periodicals, are 
avaliable at regional offices of USIS. French business and 
professional men are gradually learning that these regional 
ecading rooms provide willing help, and are not propaganda 
offices of the kind opened exerywhere by « Franco-Russian » 
4roups in the first postwar years. The Lille rooms of USIS, 
37 rue des Ponts de Commines (local director, T.J. Jennings} 
mas received an excellent notice in the powerful North France 
industrial weekly Nord-Indutriel, in its issue for 2 sep 50. 


OTHER COMPANY 


(Macnens 5 sen 5Q) 


BLISS F LANTS ; & sehumen agricultural pool, desired by several farm organ 


‘TOLEDO, OHIO izations and by the OEEC, in 
HASTINGS, MICHICAN : ihe framework of the European policy already envisaged by the 
SALEM, OHIO” achuman coal and steel pool, is to be studied by the French 

savernment. (Decision of ministers 5 sep 50) 


| DERBY ENGLAND: 


St.QUEN (Seine) FRANCE 
ae peg War damage caused by Allies may now be recompensed by the 
RRS er ee ES | French government under a law 


SOCIETE ANONYME DES’ E BLISSEMEN Ts published in the JO 26 aug 50 modifying art. 6 of the original 


F W BLI Ss -f90 3. law on war damages. 
nn ry veo. 


$4, Bo VICTOR-HUGO 


The most usefil news is often found in the advertisements, 
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ne for out 
The current assets ot US_ companies jexcluding, of course, 
banks and insurance 
companies) rose 129 % from 31 dec 39 to SL mar *50; current 
liabilities rose during the saue period only &6 %; net working 
1} thus rose 181 f:- 


(in thousands of millions of doilars) 
3L mar 80 Sl dee 50 31 dee 45 31 dee 59 


fies (rede 
“45 + A Ds 


sue,sie, Sablonville 


Current assets 


Cash 2567 ae 21.7 10.8 
US govt secur i6.7 eee 21.1 2.2 
2eceivables, net 58.7 rare) 25.9 22.1 
f{nventories 44.2 Ao 26.35 18.0 
Other ee RSs 2.4 i4 
Total curr. assets 124.8 97.4 54.5 
Current liabilities 

Notes, accts pyble 5228 25.7 21.9 
Fdrl income tax 9.7 10.4 1.2 
Other 13.35 967 8.9 
Total curr. iblts 55.8 45.8 30.0 
Net working capital 69.0 67. 51.6 24.5 


(Fim lon p 7 14 aug 50) 


The G-power coal~steel pool (Schuman-mounet plan) has been 
passing through a stage in whictk 
economic aims are obscured behind clouds of political diffi- 
eulties. A treaty which the Six Nations will be asked to sign 
may be drafted during sep '50, possibly including (a) obligatory 
resignation of the Pool Board if the Strasbourg Assembly 
censures it, (b) obligatory acceptance by the Board of certain 
kinds of recommendations from the Strasbourg Committee of 
Ministers, (c) an equalization fund as proved necessary in 
previous successful cartels for compensating certain kinds of 
unavoidable loss, (dad) a re-equipment find, (e) elimination of 
coal and steel barriers between the six Nations, and (f) a 
Special Court to adjudicate differences of opinion as to the 
mecning of the treaty. The Pool Bourd now appears likely to be 
most powerful in (1) research, (2) investment (3) policy, 
general plans, and directives, wad (4) prices and terms. 
‘Macnens 9 aug 50) 


The Franco American trade _anasysis in 52 pages published on 
5 ue 5O by L'Economie as 
a supplement can now be bought separateiy for 160 frs post paid. 
It was published in cooperation with the American Chamber of 
Commerce in France and the French frane-Dollar Committee. It 
contains statements and articles by nine ieaders of Franco- 
American trade, including the President and Secretary of the 
American Chamber; and analysis of 11 lines specially important 
in Franco-American trade. (E 35 rue Gadot de Mauroy, Paris 9°) 


Key to sources cited at end of each paragraph is on page 37 
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BU’ FOR FRANCE 
1, des MOTEURS © ~ 
JMOBILES LORRAINE 


2246, Ave. Kléber, PARIS. 
Phons KLEber 23-44. 23-48 


ei 


‘NE a sn NC 


DO ‘Yo 
CANAST 


YOU WILL! 


DO YOU PLAY IT WELL ? 


YOU SHOULD! 


The game of the moment. Experts. call 
it the most exciting game today. In our 
our CANASTA SETS are the Utticial 1950 
rules approved by the  Assoclation of 
American Card Manufaeturers, 2 decks of 
enpads, score pad; a handsomely boxed. 
Complete, price: 1,200 frances 
How to Win at Canasta 
by .Oswald Jacoby 210 francs 


BRENTANO’S 


37 Avenue de POPERA. OPE 60-04 


PNK THUR 


REAL ESTATE Agents 


Apartments and Houses 
Town and Country Property 
Business Premises © Hotels 
Industrial Plants. 


mee 


PRIAK ARTHUR ASSURANCES 


INSURANCE OF ALL KINDS 


with Lloyd's of London and 
Leading American, French 
© English companies. 


134 Bd. Haussmann, Paris-3°. 
Tel. CARNOT 64-80 et 15-20 
Cable : FLATS-PARIS 


International 
air, land & ‘sea 
transport 
Custom Agents 
(N* 2020) 
(Air France & IATA Askpproved For Release 2001/09/10 : CIA-RDP83-00415R006900230002-8 


209 rue du Faubourg St Denis 


PARIS 10° BOT 87.50 
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To make JS policy clear in the minds of the entire world 
President Truman outiined @ points 
in a broadcast made 1 sep 50:- (1) USA believes in the United 
Nations; (2) USA believes in Korea's right to treedom, 
independenee, and union; (3) USA does noi want “orean tignting 
Lo expand into u general war; (4) USA hopes that the Chinese 
will not be misled or forced into fighting agains the United 
Nations, or against the American people; the American people 
always neve been and still are their friends; (&@) USA does not 
want Formosa or any part of Asia for herself; (5) USA believes 
in freedom tor all the psoples of the East; (7) USA does not 
believe in aggressive or preventive war; and (&) USA wants 
peace und will achieve peace. (from text) 


US retail credit buying shot up in jul ‘50 aaaeanied Cie sky 


na fear that restriction: 
were coming. The public's retail purchase outstanding debt 
cose $660 min jul '50, making the total outstanding $20,540 m. 
Lastalment, buying (chief form of credit to retail buyer) rose 
3% in week ending 8 jul 50 as against same week ‘493; and in next 
7 weeks rose 25. 46, 42, 30, 25, 12 and 15 %. Inference may be 
Laat fear of restrictions faded or that credit capacity was 
exhausted or that rise had been merely normal buying advanced 
two or three months. (Tim lon p 8 4 sep 50} 


An_unforeseen $29,000 m expense is forced on UsA by the 
attitude of Russia and the 
obligation on the UN to defend South Korea (Secretary Snyder 
told pressmen in Paris) and the government is determined to try 
to meet this new expense without increasing its Tinaneial debt 
io our people. An extra $5,000 min taxes is already being 
provided tior and more will be asked for in the new year. Whis 
burden can be carried if we all forego part of the fruits of our 
magnificent economic development. Since "40 we had increased 
our industrial output 60 % and our supply of food 20 % against an 
inerease of only 16 % in our population. Our fissure of over 
62 m persons employed is the highest ever known. #e are resoived 
te achieve military security against aggression and yet to 
preserve the financial structure and the econamic system on 
which we have based our free way of life, for it will profit us 
very Littie if we win the first objective and lese the second. 
(Sea of treas Snyder to Anglo-amer pres ‘aris 6 Sep 50} 


trench requisition of Canadian dollars under netice eas JO 
25 sep i7 is ended by 
netice 46% JO 5 sep 50. This does net alter the obligation to 
pay to the Otfice des Changes revenue and proceeds in Canadian 
dollars as defined in art. 32 decree 47-1337 dated 15 jul 47. 


Members are asked to “phone news and suggestions to AN] 19.00 post @. 
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US business is_ still booming in gpite of uncertainties: 
cieel output jan-jul '50 was a 
record at 55 mtons; 30,000 rail cars are ou 1 order, highest for 
26 years; demands for autos are above supply; freight car 
loadings are above '49; it appears cer riain that there will be no 
excess profits tax imposed by Washington this vear. On the 
other side, government agencies are using their powers and 
influence to restrict credit ; corporate taxes will be increased 
to bring in $1,500 m more per year, and personal income taxes 
43000 m3; some prices have risen sharpiy jiince Korea, framing 
lumber being up by #3 to $4 per thousand ; and the President is to 
receive powers to requisition and allocate materials, 
expand defense production, ration, and control wages and prices. 
Yim len p7 14 aug 50) 


4 


Wages for paid holi idays_are subject to tax exactly as are 
other wage 
payments. (JO debats ministerial replies 9 jun 50) 


(cont'd on p. 36) 
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Export - Import 


A_Sarre_. Steelworks producing constructional steel, sheet 
steel and sheet steel products, decorative 
steel work and Popeea and stamped pieces 5s seeks an export outlet 
to USA because of the economic union of the Sarre with France. 
Enquiries in the first instance to Information Division, 
American Chamber of Commerce in France, 21 ave George V, Paris 8. 


in '49, importing 
1.1 m bales out of 
a world production of 20.2m bales. (World preduction had 
averaged 31.8 m bales in the 5 years 735-'39.) 

‘Wrench cot assoc rep) 


Krance bought 3.7 @ of the wortd's ¢ 


french cotton cloth exports teil heavily in the first 6 
months of '50 as compared 
with '49:- during jan-jun ‘50 only 1,424 tons were exported 
against an average of 3,056 tons for each half of '49. Cotton 
thread exports were also downi- 2,266 mfrs in jan-jun '50 
against a 3,000 m frs average in ‘49. (NIN p 1581 2 sep 50) 


h import duties on metal products have been changed, 
tending to be 8 % on 
materials and 25 % on ‘machines. Tractor duties and the method 
of their calculation has been changed. See JO 24 aug 50. 
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Works of art exported from France produce a revenue of many 
hundred million francs per 
year; permission must be obtained from the Ministry of Fine 
Arts. who may agree that it is not of national importance and is 
sold at a fair price, or may permit its export but insist ona 
higher price ,or buy it themselves at the lower price ,or prevent 
2.5 export on the ground of its national importance. 
{GE 25 aug 50) 


Beitain bought more from France in jan-may '50 than in jan~ 
may °49:- £43 m against £30 m. 
Nachines rose 8%, textiles and cleaned wool rose about 600 %, 
and vehicles about 1600 %. British sales to France totalled 
418m for jan-may '50, against less than £15 min jan-may '49. 
(NIN p 1567 2 sep 50) 


Wranco-Italian tariff reduction, which had been planned to 
lead toward an open tariff 
union, is to move slowly and cautiously, subject to current 
legislatian of the two countries and in no case reaching 
compiete abolition of tariffs before the end of six years 
following the date of ratification.’ (Macnens 5 sep 50) 


British dollar sales rose from a monthly average $43 m in 

jan-feb-mar ‘50 to an average 
$49 min apr-may-jun '50 (£1 = 32.80) with $29 m of the latter 
total in Canada and $20 min USA. Jul_'50 was still farther 
above any previous monthly average at $61 m, with USA as a 
better market than Canada for the first time:~ 332 m. against 
$29 m sold for Canada dollars. This $61 m total for jul '5 
oven exceeded the #50 m average for oct-nov~dee '48, though the 
latter was figured at the old rate of £1 -= $4.03. 

(Brit board trade 16 aug 50) 


diatra-Huropean trade 115 % of '38 is the finding of ECA in 
its latest issue cf 
« mecovery Guides. » Other important developments in Western 
muropean recovery in jan-jun 50 were a decline in West Europe's 
imports from USA, large increase in gold and dollar holdings of 
ERP countries. Production, which has been expanding rapidly: 
for three vears, reached a level sufficient to leave a signi- 
ticant margin for capital investment and export after providing 
for a rising level of current consumption. Hard currency 
reserves increased more than $1,000 m. Export volumne averaged 
<0 % above prewar. Inflation, under control almost everywhere 
in jan-jun 50, is seen ecoming a problem again following war 
developments since jun 50. Budgets have been aimoSt balanced 
ov actually balanced by all ERP countries. ECA announced 
purchase uuthorizations for Germany, Portugal, United 
Kingdom, Norway and the Netherlands totalling $10,684,000. 


“Rey 1 sources cited at end of each paragraph is on page 37 
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Tel: PRO 93- 
101, Avenue. des Champs-Elysées 
Tel: ELYsees 52-04. 


Comparison of Paris and Zurich rates 


(All in French france, ali ieyai rates) 


Dollar 

Pound 

Swiss franc 
Lira 

Escudo 
Westmark 
Belgian franc 


Italian banks may now buy foreign bank uotes at their own 


Two private sales-aid_ services previously reported in these 


Exhibitions for International Trade {ne ) and USMC (US Marketing 
Council Inc) -- have sent further circulars to this Chamber. 
These companies are affiliated, are directed by Pietro Aria, 
and have their offices at 14 e 28 st, NY 16, tel: MUrray Hill 
4.2565. The purpose of PEIT is to ‘exhibit foreign goods, 
advise the foreign client, and store aud sell the goods if 


instructed to 


#120 per month if the foreign client takes the minimum exhibi- 
tion floor space of l2 54 ft, or $36 per month if the client 
takes the minimum ‘compartment’ spice in the permanent exhibit 
w- a display case 3' x S' x 2,. The purpose of USMC according 
to the circular received by this Chamber is to make available to 
foreign clients the technical assistance, in the planning or 
execution of US sales campaings, of ‘specialists outstanding 
in their respective fields.’ Fourteen such specialists are 


shown in the c 
be addressed, 


Colonial Trust Co; another is Henry S. Radcliffe, executive 
vice-pres, National Council of American Importers, most of the 
others are engaged in merchandising aud management counsel. 
The general claim of the two organizations 1s that they will 
advise on the marketability of a foreign product free of charge, 
nnd that if they consider it saleable they will handle the 
entire campaign fora single monthly lee. 


Members are asked to "phone news and suggestions to ANJ 19.00 post 6. 
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10_aug_50 g sep 50  i,0_aug 50 9_sep_ 50 
Paris Zurich 
349.90 549.80 377.59 . 387.50 
980.00 97¢.00 946.42 940.86 
80.65 81.50 89.28 86.95 
0.55 0.55 0.59 0.57 
12.19 12.23 13.21 12.04 
83.20 83.20 70.351 69.66 
6.97 6.95 7.68 7.49 


windows without formaiity. (LM p 11 6 Sep 50) 


Selling 


Jaen emcee mere 


pages ~- FEIT (Permanent 


do so.’ The minimum fee vor the entire service is 


ireular, the sposesman, Lo whom inquiries should 
being James 5. Carson, vice-chairman and director 
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Compulsory branding of furniture, to show name and address of 
maker, has been demanded by 


Loe British Furniture Development Councii, and approved in 


principle (though the early passage of a law i: improbable) by 
the British Board of Trade. (Tim lon p 2 18 ane 50) 


US buyers in Britain at the '50 British Industries Fair 

were 50 % more numerous than those at the 
"49 fair. The NY Times claims that the increase came by concen- 
trating the fair advertising in USA in 5 dailies, 6 business 
journals and Ll consumer magazine, 75 % of the total being in the 
dailies. The NY Times carried 50 insertions in 90 days, 
emphasis on NY being based on the claim that 64 % of ali the 
directors of the 100 largest american companies live in the 
"NY area’. (NY Times} 


Costs Reduction Methods 


Infinitely variable speeds are claimed for the Gerritsen gear 
ratio range (Tiltman Langley 
Laboratories, Britain) now being tested and developed bv the 
Hritish Ministry of Supply and the Admiralty. Output speed is 
sontrolled to within 1 %, without hunting or lag, from.l-to-1l 
to 2000-to-1 reduction. Hard steel balls roll without slip 
over tour hard steel coned surfaces. A Gerritsen gear being 
developed tor the Ministry of Supply delivers a constant 8000 
rpm output at 4 hp against a varying input speed of 9000 to 
15000 rpm. (Tim lon p 3 19 aug 50) 


Carded wool can be measured at the rate of 15 yds a minute by 
a Balaban-Manchester machine 


occupving 5 sq ft of floor space and costing £100. 
(Nord Indus p 1577 2 sen 50) 


Dull jobs should go to old people according to hord Verulam, 
president of the Insitute 
ot Industrial Administration at a conference on the education 
of young workers in industry (Oxford 13 aug 50). Young workers 
should be given jobs making utmost use of thei: greater 
flexibility in muscle and in faculty; health should be given 
far more attention. (Timlonp4 14 aug 50) 


The most useful news is often found in the advertisements. 
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Hot_and_cold cloth -- hot in winter because it turns the heat 
of the body back in itself, and cold in 
summer because it reflects air heat outwards ~~ is made by 
treating textiles with aluminum powder and stearic acid. 
Deering, Milliken & Co, Pendleton, claim that cloth so treated 
is porous, resists abrasion and wear, is supple and elastic and 


is undamaged by dry cleaning. {Nord indus p 1577 2 sep 50) 
The textile 'on' family ~- nylon, periou, orion, and vinylon 


“< continues to grow. Japan now 
promises 5 tons of vinylon per day, wade from limestone and 
carbon, and « unsurpassable for fish nets, umbrellas, rain 
coats, sewing thread, carpets and curtains. » Perlon is being 
boomed by communist areas as the « synthetic fiber that 
doesn't ruin the workers’ health like capitalist nylon. » 
Pupont's acrilic Orlon is not yet marketed. The first orlon 
factory may not be operating until the beginning of '51 and will 
produce thread only. A big perlon-type factory is being built 
in North Italy with Swiss capital, with a special eye on South 
American markets. (SAn' 478 6 sep 50) 


4 yards of carpet per minute can be produced on a new machine, 
itself 14 yds long, installed in 
the English carpet town of Kidderminster. The width is 6 yds 
against the previous maximum width of 5 yds. 
{Nord indus p 1579 2 sep 50) 


A_business is ‘small.' in the management sense of that word 

when the same man has to handle several 
different jobs which would be done betier by several different 
men, of differing training or capabilities.- Harry S. Freedman 
in Harvard Business Rev p 33, may '50. 


el 


The Chamber has noted with great regret the death of 
Nr. Eugene P. Thomas, President of the National Foreign Trade 
Council in New York, on Aug. 2ird last. 


Mr. Thomas, who has held this oifice since 1932, has 
rendered great services to the cause of foreign Trade. He 
served from 1911 to 1928 as President of the U.S. Steel Products 
Co., and from 1928 to 1932 as Vice President of U.S. Steel 
Corporation. 


In April of this year, in the course of a meeting of the 
french Commottee of NFTC, President Weeks of the Chamber 
presented Mr. Eugene Thomas with our Medal of Honor. 
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How the World Bank Lends Money 


fhe basie character of World Bank lending is governed bv the 
Bank's Articles of Agreement. In these articles the three 
most important provisions require: 


(1) that except in special circumstances Bank loans be for 
specific projects of reconstruction or development : 


(2) that the projects initially selected be those most urgent 
"or inereasing productive resources: and 


(4) that, except in special circumstances, Bank financing be 
vor Yoreign exchange rather than local currency exvendi- 
Lure. 


“he Specific Project. Provision - The Bank's Articles of 
Agreement require that « loans made or guaranteed by the Bank 
shall, except in special circumstances, be for the purpose of 
specifie projects of reconstruction or development. » This is 
io assure that loans will be used for productive purposes. 
Hefore a loan is granted there must be a clear agreement as to 
types of poods and services, and uses to which those goods and 
sorvices are to be put. 


“he specitie project approach has been criticised on the 
“ssumption that the Bank examines particular projects in 
isolation, without reference to their relation to over-all 
development needs. The Bank does precisely the opposite. its 
seeks to determine what the investment priorities are, and 
then to adapt its assistance to meet priority needs. The Bank 
encourages its member countries to formulate long-term develop= 
went programs and is assisting several of them in this respect. 


if the Bank were to make loans for unspecified purposes ar 
varue programs not worked out in specific projects, there 
would be danger that the Bank's resources be used for projects 
economically or technically unsound or of low priority or for 
economically unjustified consumer goods imports. Experience 
of projects presented to the Bank has shown that this danger is 
by 20 means hypothetical. 


Tne pronosal has been advanced that the Bank should make loans 
far < general development purposes. » It is difficult to 
discuss this proposal without a more precise definition. If 
ail that is meant is that the Bank should not confine its 
assistance to individual projects but should finance groups of 
inter-related projects, the proposal merely reflects ex Listing 
bank policy. The Bank prefers to base its finencing on a 
national tevelopment program properly worked out in terms of 
the projects by which the objectives are to be attained. 


Members | are asked to. *phone news and suggestions to AN. q 19. OO post 6. 
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But the proposal has a different aspect if it is intended to 
urge that Loans should be made for programs consisting only of 
general aspirations. Such programs provide no adequate basis 
for judging whether investment will be transiated into the 
concrete substance of development. 


Determination of Projects to be Finanzed - dince the avail 
able resources of every country, inciuding capacity to borrow 
abroad, are limited, Bank financing must be devoted to under- 
takings which contribute most to strengthening the economy of 
the country. The Bank investigates the over-all economic 
position to determine what should be the goais of investment 
program and to gauge the relative productivity of the various 
projects by the extent of their contribution to those goals. 


There is no single test by which the re.ative urgency and 
productivity of various aiternative projects can be judged. 
The situation in each country must be considered on its own 
merits. There the project is intended to be self-lLiquidating 
in terms of local currency, the Bank wili wish to satisfy itself, 
that the enterprise is soundly convelved to achieve that 
objective. Relative profitability of ditterent projects will 
rarely be a proper test of their relative contribution to a 
country's development. In many cases, certain basic invest- 
ments in public utilities, trensport and ports, reclamation 
and irrigation, workers’ housing and jimiiar projects will be 
required before other investments in more immediately profita- 
ble activities can be undertaken. Ihe indirect benfits attri- 
pbutable to these basic investments may be very great even though 
the direct earnings of the activities, at least in the short 
run. are not high or may even be non-existent. 


The Bank recognizes that by financing one investment project it 
may release resources already avaiieabie to the borrower for 
some other activity, but it does not regard this as relieving it 
trom the obligation of satisfying itself that the projects it 
finances are technically sound and of a high priority nature. 
ft may be hoped that underdeveloped countries may thereby 
become more familiar with the Bank's methods and criteria and 
sg tend to apply the same standaras Lo investment projects 
financed from their own resources. This may prove to be a 
valuable by-product of the Bank’s Lending technique. 


Loans tor Local Currency Expenditures ~ Ihe Bank's Articles 
of Agreement make a distinction between two types of roreign 
exchange expenditure which may be sneurred in the execution of 
an investment project; one, the direct cost of imported equip- 
ment or services used on the project ; Lhe other, the indirect 
foreign exchange expenditure on labor or domestically produced 
equipment will usuaily give rise to inereased demand for 
imported consumer goods or raw materials. the Articles 
contemplate that the Bank shouid normaliy make loans to meet 


The most useful news is often found in the advertisements. 
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ithe first type of foreign expenditure ; they permit loans for the 
latter type « in exceptional circumstances. » This second type 
of loan is often referred to as a loan to meet local currency 
oxpenditures although, strictly speaking, it is a loan in 
foreign exchange needed because of foreign exchange require- 
ments indirectly resulting from expenditure in local currency. 


{it has often been argued that, to the extent that local expen- 
d.ture on investment projects gives rise to additional demand 
for imporis of consumer goods or raw materials, there can be uo 
logical reason for making this expenditure less eligible for 
Loans than the direct foreign expenditure required for the 
import of capital equipment. But the Bank is in agreement with 
the view that many countries, particularly the less deveioped 
ones, need to take more effective measures to channel their 
Limited domestic savings into the most productive investment 
projects. it feels that it should assist these countries to 
defray the local currency part of their investment programs 
from their own resources. It has, for example, recentiy 
assisted the Government of El Salvador in the f flotation of 
domestic bonds by the Rio Lempa Commission in counection with 
the Bank's Loan to the Commission. 


A country may be in position where its domestic savings are 
reasonably fully employed in productive investment anda where 
the most advantageous additional investment would be in such 
projects us roads, irrigation or housing which call principaiiy 
for expenditure in domestic currency. Provided such invest- 
went is im line with the natural growth of the country, the Kank 
believes that a loan for local expenditures to tide the country 
over a period of expansion without intlation would generaily be 
justifiable. 


[In other words, the Bank regards the local gurrency provision 
of its charter not as an encumbrance but as a signal of the need 
for inquiry and justification whenever application is made lor 
a local curreney Loan. ‘There is nothing in the provision to 
prevent such an application being approved if the circumstance 
warrant it. The general policy of the Bank is not to finance ine 
whole cost ot any undertaking, because it believes that its 
rorrowers’ best interests are served if they have a financial 
stoke tor their investment projects. 


whe Bank's policy is that Local expenditures may be financed if 
the following conditions are satisfied: (1) the project 15 of 
such urgency that the country's ability to undertake foreign 
borrowing is better utilized in this project than in financing 
the direct foreign exchange costs of alternate projects ; 

(2) the local currency costs of the project cannot reasonably 
be met out of available domestic resources; and (3) it as 
npparent that, unless foreign exchange is made available for 
the import of consumer goods or raw materials, Local currency 
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The Character of Bank Investigations ~ aithough procedures 
vecessarily vary from case to cabe, the sauk has developed a 
eveneral pattern of handling, Loan request: . Normally, it 
preters to hold informal exploratory di vussious with pros- 
pective borrowers before any formai Loar reguest is filed. 
These discussions enable the Bank Lo detecmine whether the 
projects are of a type which the Kank can consider and what 
kinds of information it will neea. if ube prespective borrower 
igs a member government the Bank requires ai this Stage an 
indication oy the Government that ii wisi Buarantee a loan for 
the project. 


yew YORK 


The actual process of investigation usaaily valis into two 
states, which may proceed more ov lew: centurrently. The first 
{fs a general examination of the economy of the country to 
determine: (1) the amount of additiona! external debt the 
country can afford and the rate at whieh ot can absorb such debt; 
(2) the general priority of the projects trou che standpoint of 
their contribution to the country’: asvelopment ; and (35) the 
appropriateness of the government (ss egunomic aud Financial 


policies to further the development procvuus. 
This first stage frequently requeres iclenpaive study of the 
eountry's agricultural, industrial und winerar resources ; its 
manpower, transport and power situariur, ine state of its 
external trade and balance of payments; ind Lhe condition of its 
internal finances, particuiariy its bunwet and currency 
position. If such an investigation has already been made by 
the Bank, the inquiry will normally oe cuulined to developments 
ogeuring in the interim. After Stucyiues, the information avail- 
able at its home office, the Bank nimort always dispatches a 
mission to examine conditions in Lig Ucuritry itself. 


; Rue de Roeray 
PARIS 10° 


On the basis of the mission's repors tie Bank is usually able to 
form a provisional judgement as to the cumouni of additional 
foreign debt the country can seteiy assume and effectively use 
and also as to the projects most Siseadiie for financing. The 
Bank then proceeds in tile second phase oF sty investigation 
with a detailed examination of these projects. Staff engineers 
or outside engineering consultants wore a Liwrough technical 
examination of any important vechhicai probiems invoved. At 
least part of the technical investigaiiron must usually be 
eonducted in the field. {If the inveswigationus result ina 
*avorable report on the project, eorm:t negotiations for a 
Lonn are begun. As the Bank's memecr -ountries have gained 
eroater familiarity with the provisions of the Bank's loan and 
guarantee agreements ; it has often been possible to complete 
the formal negotiations quite quickly. 


: eee ASSCE BARNETT Co. 
news and sugyestions to ANJ 19.00 post 6. 723 Seventh Ave, 
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he Bank's examination of. general economic conditions in the 
borrowing country may reveal the existence of economic or 
financiai practices which so adversely affect the stability of 
the country that, if continued, they would endanger the pro- 
ductive purposes and the repayment prospects of any Bank loan. 
in such cases, the Bank requires, as a condition of Bank 
financing, that the borrowing country institute measures 
designed to restore stability to its economy. The Bank does 
yot insist that all remedial measures which may appear 
necessary be completed before a country may qualify for a Loan, 
but it does require concrete evidence tha tthe government is 
aetually taking th necessary steps. Once given such evidence, 
it is usually willing to make a loan concurrently with the 
execution of the measures adopted. Another qualification 
Applies in the case of those few remaining memp . countries 
whose credit is impaired by a still unsettled uefault on their 
standing foreign obligations.~ The mere existence of a default 
will not deter the Bank from granting a loan if it is convinced 
that there are no reasonable grounds for regarding the 
debtor's: attitude as unsatisfactory. But the Bank considers 
it important that the contries concerned should give clear 
evidence of their willingness to reach a fair equitable 
settlement of their debts. In the absence of such evidence, 
the granting of a bank loan might properly be regarded as, in 
the Lone run, hindering rather than promoting the flow of 
international capital. 


Loan Charges.~ In establishing its system of loan charges, the 


Bank considers equally the interests of all its members. the 
Bank therefore Lends at the lowest rates that it considers 
consistent with reasonable prudence to safeguard those who 
suppiy its funds and those who guarantee their repayment. The 
Bank has made efforts to effect a progressive reduction of 
these cnarges- Its policy is to make no distinction among its 
member countries in determining the charge on loans. 

‘the two principal charges are interest and commission. The 
main element in the interest rate is the cost at which the Bank 
can borrow in the market for a comparable period. The Bank's 
interest rate is calculated to exceed this cost by a smail 
margin sufficient, together with the income from its capital, 
to cover the Bank's operating expenses and to yield a modest 
amount that can be put to reserve against future contingencies. 
in accordance with the Articles of Agreement it also charges a 
commission, the proceeds of which are allocated to a special 
reserve For the purpose of meeting the Liabilities ot the Bank 
on its borrowings and guarantees. Currently, a uniform com- 
mission of 1% is charged on ail outstanding Loans. 

The Bank does not normally charge the full interest rate on its 
lonns until the proceeds are actually disbursed. Beginning on 
the effective date of the loan, however, a commitment charge is 
made ou the undisbursed portion of the loan calculated to 


‘The most useful news is often found in the advertisements. 
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compensate the Bank, at least in part, for the cost of holding 


vunds at the borrower's disposal. 


Loans to Private e Enterprise.- uwoans to borrowers other than 
member governments must, acecrding to tie Bank's charter, be 
guaranteed by « the member or te central bank or Some compar~ 
pble agency of the member which is agceptabie Lo the Bank. » 
This is a principal reason why a majorivy of the Bank's loans 
have been to governments or governmente.i agencies. Govern- 
ents nay be reluctant to guarantee Loans to private enter- 
prises, since they may thereby lay themssives open to charges of 
favoring a particular private company. 


The requirement cf a government guaraitee aiso tends to 
discourage private enterprises from seeking bank financing, 
because they fear that it may lead Lo demands lor government 
participation in or control over minagement. Whether or not 
these #ears are justified, the significant act is that they 
exist. The Bank has tried various tuchuiques Lo overcome these 
difficulties, for it is convinced that in many situations it 
ean make an effective contribution to tre deveiopment of its 
member countries through financing privare undertakings. 

One type of solution is exemplified by ine Bank's loan to the 
Netherlands Herstelbank. The purpose of this loan was to 
snnble the Herstelbank to extend cred.ts Lo more than 20 
private enterprises ina variety of Dutch industries. By having 
a government quarantee 2 (van made to a responsible intermediary 
sueh as the Hestelbank, it is possibile ta avoid to a large extent 
the difficulties which confront both the government and the 
private enterprises ultimately beneriiting from the loan. 
Another technique is illustrated by the Bank’s decision to 
assist in the establishment of the new turkish Industrial 
Development Bank. ‘The international Kank nas agreed to work 
out mi loan to the Development Bank, with an understanding that 
the use of the Loan for particular private projects is to be 
subject to International Bank review. 


One further possibility is the acceptaice by the bank of the 
Local central bank or comparable insti tution; this would 
appear appropriate fer small loans to private enterprises. 
Another is the enactment by member couutr ies of legislation 
enabling officials or institutions to five the guarantee of the 
government tor Bank Loans not exceeding a certain size. 


Continuing “Relationship _ with Borrowers.- the Bank maintains 
n close relationship with its borrower: throughout the life of 
cach loan for two main purposes. First, the Bank checks to 
assure that Loans are expended ouly for autnorized goods or 
ervices and keeps itseif infcrmed of the uses to which the 
ee are put. Second, the Bank keeps in touch with general 
economic and financial developments in the borrowing country. 


Key to sources “cited at ond of each paragraph is on “page 37 
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Disbursements are controlled by procedures Similar to those 
capuaee BY POH rerH: banks. In pone Raa ee en cece to 
or the rage et: The inf ormation eeueated by che Bank is 
usualiy much Less than that required by the borrower itself for 
the efticient control of its own operations. Field visits are 
also made to the borrowing country. The objective is to bring 
to Light at the earliest possible moment any difficulties which 
hinder suecessrui accompiishment, and by early discussion with 
she borrower vo overcame them. 


tn giving continuing attention to general economic develop- 
ments in the borrowing country, one objective is to ensure 
that the maintenance of service on its loans is not jeapardized 
by conditions which might reasonably be prevented. the Bank 
piso has a broader objective. By keeping in touch with the 
arogress of its members, the Bank hopes to be ov assistance 

in meeting economic problems. The member countries are able to 
diseuss iheir plans for investment well in advance and to 
»btain an early indication of the Bank's opinion. On both 
sides this tends to facilitate subsequent financing from the 
Bank or trom any other source. 


veehnicai Assistance.- In the norma! course of loan overations 
the Bank renders a wide variety of technical assistance. The 
essential purpose is to ensure that the Bank's resources wiil be 
be used with maximum efiectiveness. There have also been an 
inerensing number of cases where member countvies have asked 
the Hank for advice on particular projests or industrics 
without reterence to any financing operation. The Bank either 
provides such advice from its own staff or, more generally, 
recommends the employment cf cutside consultants. The bank 
is steadily buiiding up a roster ot experts in various tields in 
whieh technicai advice is Likely to be required. 


in addition to advice on particular projects, the Bank 15 
convinced that many of its less developed member countries need 
assistance of a broader mature. Several countries have already 
nsked the Bank to organize a mission to make a comprehensive 
survey of their economies. One mission of this type visited 
Colombian in 1949 and three are now in Turkey, ffMatemaia and 
Cuba. Ihe precise terms of reference vary in each case, put 
broadly their objective is to help the country formulate a 
program of investment which will indicate priorities among 
the important sectors of the econcmy and among types «cf under- 
takings within each sector; to suggest methods, other than 
investment. to improve productive efficiency in existing 
enterprises ; and to recommend improvements in the government's 
peonomie and financial policies and organization to facilitate 
further development. ‘These missions are stafied priwaraily 
with consultants recruited from outside the Bank on an intern- 
ntional busis, but they include members of the Bank's staff. 


Members are asked to ’ phone news and suggestions to ANJ 19.00 post 6. 
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more generaliy understood, the-pace of the Bank's financing 
wili accelerate and it will be able to grant a considerably 
larger ennuali volume of Loans. 


The Bank is convinced, however, that an increass in the volume 
of Loans achieved at a sacrifice of the productive character of 
these Loans would be of no real benefit to its members, Nothing 
can be more harmful to a country's economic future than a faulty 
assessment of its real opportunities. Nor can anything make 
the burden of a debt so difficult to bear as waste and inerfri- 
ciency in the use of borrowed funds. 

It 3g the Bank's firm intention to continus its efforts to 
choose the right projects for investment and to help bring 
these projects to a high pitch of technical proficiency. Only 
by so doing can the Bank discharge its respons: bility to assure 
otfective use of its resources in raising the standard of Living 


in iis member countries. : 2! 
‘ (Pased on the &th Annual Report 


of the Bank, Paris 8 sep 50) 


Taxes and Finance 


Subseriptions of World Kank members, and relative voting 
cower, are shown in the 
following table. The amounts in the next to the last column 
include 2% in gold, which the Bank may Lend without Limitation, 
und 18 % in the country's own currency, which is availabie only 
if the country specitically approves the purpsese for which a 
loan of that particular currency is to be made. Several 
countries released their 18 % subscriptions from that condition 
during ihe summer of *50 -- see note (4) in article « World 
Bank tunds available. » The last column ind:cates the extent 
to which each country is pledged to support the bank in case it 
is unable to meet its obligations from normal working funds. 
The Bank has already issued (1) serial bonds of 1950 due '55=- 
*56 ‘dated 15 feb 50, $100 m authorized, $100 m outstanding ; (2) 
52-year bonds, 3 %, due 15 jul 72, authorized $150 m, outstand- 
ing $150 m; (3) 21/2% Swiss franc serial bonds of 1948 due '53- 
754. authorized sw tr 17 m, outstanding sw fr 17m; (4) 21/2 % 
Swiss france 28.5 m. The Bank has already gua aranteed (5) 
21/2 % guaranteed serial mortgage notes of 1948 of Netherlands 
Shipping Companies, authorized $12 m, outstanding $10.2 m: and 
(6) 3 % sinking fund bonds due 1 mar 69 for Kingdom of Belgium, 
authorized $16 m, outstanding $16 m. These obligations have 
nll been marketed, (3) and (4) of the Bank's cwn obligations in 
Switzerland, and the other four obligations cither over the 
counter and Listed on the NY Stock Exchange, as (1) and (2), or 
by direct sate to US banks and insurance companies, as (95) and 
(6). The table of members, not including Ceylon -- see note 


(13 == IS AS follows:- 


Rae to sources | ited at end of each par agraph is on page - BF 
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COMMERCE IN FRANCE 


PARIS, 


15 SEPTEMBER 1930 


CBs 


Member Countries Voling Posver 


Number Pereent 
of of 
Voles Total 
AMISH ac ucesra 2.250 2.96 
ENEIGEPUEE eon ate dale ekg TOO WY 
Belgium oo... . eee 2500 2.03 
Volivia wo... eee B20 By 
POF ka dog eae ete 130d L3y 
CMA «ee Faldo aeites 3,500 3.68 
COUNTS So ses act haa ween 60Q G8 
MONA IA le cete x ieensasy aeacs 6,250 C6, 
GORING: nada we ds GOO 63 
Costa Rica ........ 270) 28 
CUD onc ae each G claace? 600 3 
Czechoslovakia 1500 158. 
PYOCHINOTIE a4 yaaa cals 930 8 
Yyominion Gepublic.. 270 28 
Mouador so... eee 282. 380 
Werypte akierahaccig 783 82 
FH) Salvador ........ 260 27, 
Mihiopia ve... eee 280 29 
Finland ........0 ee 630 66 
WYARCR: ooh itia woe dS 5,500 0.78 
GLOCCG aie satire 500 8 
Guatemala ......0. 270 28 
Honduras ......0., 260 2 
TOQIANAs ete es 260 27 
Taig. ween ig eee 4,250 AAG 
IPAM tative Sim 586 62 
TRG eiedts. So bey oh ae 310 88 
Tal ys Seekictitine 4 oy 2,050 245 
UOpANON veces evses 295 BA. 
Luxembourg ...... 350 ST 
MEXICO. soot ees 900 W5 
Netherlands ....... 3,000 3A5 
Nicaragua f.....-. 258 27 
Norway owe eeeeeeee 750 79 
Pakistan .......... 1,250 1.34 
Panama .......06. 252 26 
Paraguay... 264 28 
POI? ateads peeswes A425 AD 
Philippine tent lic. 400 42 
SYTG. ea acens Hee 315 we 
Thailand .....-..0. 875 Bo 
Turkey voce ve see ee §80 TA 
Union of South Africa 1,250 1.34 
United Kingdom.... 13,250 13,01 
United Sbates ...... 32,000 33.60 
Uuruguay ........ 855 37 
Venezuela ........ 355 37 
Yugoslavia ........ 650 68 
Total ...... 95,238 100.00 


(1) On March 14. 1950, Poland withdrew from membership of the Bank and can cast no 
votes. ITowever, she stil] retains the 1250 shares subscribed by her in the capital of 
the Bank until these are repurchased by the Bank. 
Articlos of Agreement for provisions concerning contingent Uabililics of Poland to the 

Pakistan became a member of the Bonk on July 44, 


Bank. 
member on 29 aug 50, 


(2) Less than .005 percent. 


Subscriptions 


Polat Subscription 


Anount (in Perecnt 


Mififous of 
of Dollars: Tota 
200.0 240 
a0.0 60 
225.0 eae 
7 JIN 
pera teat) 
yea ay 
oe) Ve 
Ch rors 
SA La? 
2.0 A? 
SO. ag 
25.0 10 
GS.0 fy 
2.0 AW 

3.2 4 
rhkaed WN 
1.0 Ns 

aU 4 
Tomo) 6 
n20.0 C34 
25.0 ate) 
2.0 02 

1.0 OL 
1.0 0.4 
100.0 iB4 
33.6 AO 
6.0 OF 
180.0 2AG 
AS 05 
10.0 12 
Go.6 LR 
270.0 8.30 
3 at 

OU.0 6e 
106.0 1.20 

2 2 

tat AQ 
ITD 24 
15.0 8 
6.5 OS 
12.5 {5 
Aad 2 
1400.0 1.20 
1,860.0 15.62 
3,175.0 38.15 
10,5 13 
10,5 13 
40.0 48 
8,023.0 $00.00 


1950. 


Amount which may be used 


(tu Millions of Dollors) 


For Bank's Only to 
Own Loans Mevcl Bank’s 
Obugalions 
WOOO 140,60 
L0.00 49,00 
15.00 {80.00 
10 5.00 
21.00 84.00 
Go.00 20,00 
Y.00 28.00 
120,00 480.00 
7.00 28.00 
WD 1.60 
7.00 28,00 
25.00 100.00 
£3.60 m0 
AG 1.60 
Alan BG 
10.66 42.Ga 
20 ; 80 
60 2.40 
7.60 30,40 
105.00 420.00 
5.00 20.00 
mae) 4,60 
20 80 
20 .80 
80.00 320,00 
O72 26.88 
1.20 4.80 
36.00 144,00 
0: 3.60 
2.00 8.00 
13.00 52.00 
55.00 220.00 
AG ary) 
10,00 0,00 
20.00 80.00 
ANG AG 
28 1.412 
3.50 14.00 
3.00 12.00 
4.30 5,20 
2.50 10.00 
8.0 34,40 
20.00 80.00 
260,06 4,040.00 
635.00 2,540.00 
2.40 8.40 
2.40 8.40 
8.00 32.00 
1,664.70 6,658.80 


See Article VI, Section 4, of the 


Geylon became a 
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World Benk funds available for lending on 31 jul 50, together 

with the outline of 
the Bank's capital structure, are indicated below. For position 
in oct ‘60 see note (8). All values are in US dollars of the 
weight and fineness in effect on 1 jul 50. Full titles: Inter- 
nationat Bank for Reconstruction and Development. } 


vapital_Stoek (Note 1) 


Authorized (100,000 shares) & 10,000,000, 000 
Subscribed (84.485 shares) (Note 2) 8,448 ,503,000 
Vaid in: 
2% ia gold or US dollars (Note 3) $ 164, 055, 000 
ing on currencies of members (Note 4) _, 1,520,730, 000 
Yotai paid ins % 1,684.785,000 
Payment ceferred (Note 3) 4,915,000 
On call vor security only (80%) (Note 5) ___ 6,758,800, 000 
& 8,448,500,000 
Funds Available for Lending 
2% of Subscriptions of all members (Note 3) $ 164,055,000 
18% of subseription of the United States 571,500,000 
18% subseriptions so far « available » _ 16,955,059 
Totat available Capital Subscriptions $ 752,510,059 
Net avaiiable resulting from operations (Note 6) 29,000,000 
Net Procieds of sale of bonds - 
excluding premium (Note 7) 260,587,551 
Gras: Yotal Available Funds & 1,042.097,610 
Total loans committed $ 832,845,000 


Hess cancellations, Loans 
sold and principal repay~ 
went. avail. for reloan. — 45,760,156 — 787.084.864 


Net YotnakL Available Funds (sec Note 8) $ 255,012,746 


NOTES 
(4) - ier the Articles of Agreement of the Bank its Capital 


ek iu stated « in terms of United States dollars of the 
shit and fineness in effect on ] jul 44. » (Article II, 
meebion 2 (a).) On 14 mar 56 Poland withcrew from mem- 
ship in the bank. The amount to be paid by the Bank to 
roparehase the 1,250 shares of Poland will be determined 
aucsuant Lo the provision of Article VI, Section 4. As 
giand’s shares have not been repurchased, the data 

coutained herein does not reflect such withdrawal. 


(3) ~- Phe amounts of the subscriptions of the original members 
weve Fixed at Bretton Woods as set forth in Schedule A to 
luc Articics of Agresment of the Bank. The subscriptions 


Vores miasé nsefel news és offe n found in the Galvoriisem cals: 
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(4) 


(@) 


of other members are fixed by agreement with them at the 
Lime when their admission to membership is approved. 


This 2% is freely availatle for use in the Bank's opera- 
tions. Except as hereinaiter ES ONGS original 
members were required to puy Luis, 2% on or before 24 aug 
46, and members admitted arter iat date were required to 
pay such 2% upon becoming members by signing the Articles 
ot Agreement. Original members whose territories were 
invaded during the war were entitied to postpone for five 
yoars payment of 1/2 of L% out of such 2%. Six original 
wembers (China, Czechoslovakia, Denmark, Greece, Poland 
and Yugoslavia) availed themselves of that privilege, 
and the total amount payment of which has been postponed 
Ls $4,915,000, which is not included in the above figure. 


This part of the Bank's cepita!l may be loaned and reloaned 
oniy with the consent of the particular member whose 
currency is used. The United Stutes, Beuador and El 
Salvador have consented to Loans in respect of all their 
18%. Belgium, Canada, Denmark, iexico, Paraguay and the 
United Kingdom have so consented isn respect to a portion 
of their 18%. Honduras has consented to Loans in respect 
of all its 18% after 1 jan 51. Costa Riea, France, Italy 
nud Netherlands have agreed in principle to loans in 
respect of all their 18% and Colombia to a part of its 
18%. By reason cf the devalLuationus of their currencies 
keypt and Bolivia must pay to the bank, within a reasona- 
ble time, the equivalent af $3,506,468 in their currencies 
to maintain the value of their currency held by the Bank 
ut the time of devaluation. 


This 80% is in the nature of a guarantee fund, which is not 
available for use in the Pandas operations of the Bank, 
but can only be called and used as needed to meet 
obligations of the Bank. (When so called it is payable in 
wold or United States dollars ov in the currency required 
ia discharge the obligation to mect which the call was 
mide. (Articie IT, Section 7iij.} 


This amount is the net amount of funds realized from 

operations to date, and evuiinn.s.. tor Lending before 

deducting net expenses paid in curvencres which are not 

nvailable for Lending. Lt is not, therefore, the same 
+ the amount of the met imcome of the Kank to date. 


Betore deducting expenses c¥ sanuaunce, which were charged 
La onerating costs. 


After $125 m loan to Australian anu 834 m to Uruguay, made 
arter date of this outline, chout sled mis still 
nvailaple for immediate loan. (lending power however is 
in fact unlimited since over Si fm is still theore- 
tically available from Members’ 18 % subscription, and 
the Bank could issue bonds for un needed amount. 


Kev fo sources cited at ak ar each paragraph is on page 37 


1875.- 1950 


ra — se ie 


PHOTOSTAT 
eur SERVICE - 


700. “yarils from Etoile, 


meeetermmodern. photographic process for 


the rapid and economical 


reproduct ion of ail documenis, 


scripts, drawings, or any. . 
sprinted’ matter. 
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ae matics hv tracing 
and ORIEE methods. 


SOUTH ATLAN TIC o/s pt 


COUNTY LINE 


1 bis, Cité Paradis, PARIS 
PROvence 73-95 (4 ey" 


“saneunet 
| CHATEAUX, 


132 Bd Haussmann Pate . 


+ LAB 69-34 
 Ugnes 


* Montreal 


Worid Bank loans made before 8 ju 


peo tawe pr Date 

8 jul 50 
Lmar 49 
Krozii (ttuarantor) 27 jan4g9 


Bragiiian Traction 
 & Power Co., 


(suarantor) 26 may 50 
iseo Hydro- 


pieetric Company 


Chile (Cosrantor) 25mar 48 


Vomento and bndesa 


Colombia (Guaran- 19 aug 49 
tori Crse de 
Creadate 


Demme rk 22 aug 47 


mi Sadveder i4dec48 
(Cnoranior) Cos 
misgnien del Rio 
bempa 
taug 48 


Pluiond ¢Gua- 
( Bank of 


Kaiiienid 17 oct 49 


woaruwn- 9° may 47 


Lignal 


iriddrs 1&8 aug 49 


50 are Listed below. 
Wore toans were to he 


sod, at least intormally, at the Paris meeting 6-I14 


Purpose Amount 


General development #125,000,000 


Equiment for steei Lo O00, 000 
and power industries 
Electric power devel- 75,000,000 
opment and telephone 

equipment 


Electric power Lis, G00, 000 
development 


Electric power devel-= Li. QUu0, G00 
opment and agricultu- 
eal machinery 


Agricultural machi- mo, GUO, GOU 
nery 


Eguipment and mate- 4i), GUO. UU 
vials for reconstruc- 


Lion and development 


Electric power Lie, me 
development 


Electric power devele (2,030. 000 
opment and equipment 

for woodworking indus- 

ivies and Limestcne 

sowder productian 


Equipment for timber aang, QUO 
‘oduction 


Equipment and male- wot, GUO, GOO 
riaLs for reconstruction 
and development 


Railway rehabilivation é4, tou, GOO 


(see note 1) 


YWonbers are asked tio (phone news final suggestions fer AND FOOD post 6. 
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India 29 sep 49 
India 18 apr 50 
Traq 15 jun so 


Luxembourg 28 aug 47 
Mexico (Guaran-~ 6 jan 49 
tor) Federal 

Electricity Com- 

mission and Na- 

tional Financiera 

Mexico (Guaran- 28 aug 50 
tor) Mexlight 

Netherlands 7 aug 47 
Netherlands (Gua- 15 jul 48 


rantor) Four Dutch 
Shipping Companies 


Netherlands (gua- 26 jul 49 
rantor) Herstel- 

bank 

Turkey 7 jul 50 
Uruguay 8 jul 56 
Yugoslavia 17 oct 49 
(1) 


cancelled on 16 may 50. 
(2) 


15 SE dele VBE R A900 G 3 


Agricultural machinery 10,000, CCO 


Electric power deve~ 18,500,000 


Lopment 


Construetien of a flocd 1 
centrol project 


2,800, 006 


12,000, 000 


Equiny steel 

mili Lyoads 

(gee mo 

Biectric deves 64,190,000 
lopment ae ene &) 

Electric power deves 26,000,000 
lopment 

Equipment and mate- 195,000,600 


rials for reconstruction 
and revelopment 


Purchase of six mer- 12,000,000 


chant vessels 


Equipment for recons-— 15,000,000 
truction and modernization 

of particular industrial 

plants (see note 4) 


Port 
grain 


development and 16,400,000 
Storage facilities 


Expansion of electrie 33,000,000 
resources and telephone 
facilities 

Equipment for timber 2,700,000 
production 


total $990,845, 000 


At the request of the Government of India, $1,200,000 was 


At the request of the Grand-Duchy of Luxembourg, $238,016 


of this loan was cancelled on 19 dec 49. 


(3) 


$10,000,000 of this loan was refinanced into the 


$26,000,000 loan to Mexlight on 28 apr 50. 


(4) 


At the request of the Herstelbank $6,200,000 of this loan 


was cancelled on 17 mar 50. 


The most useful news is often found in the advertisements. 
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Le ae as 


mee at pie 


Nichrome 


and Other High Nickel 
Olectrical” 
Heat and Corrosion Resisting 
“Clley, Ne 


ES DRIVER-HARRIS 


24, rue J.-B.-Charcot, COURBEVOIE 
(Seine) FRANCE - Tél. DEF. 22-03 


Harrison, N. J.. U. S. A. 
Manchester, ANGLETERRE 
Milan, ITALIE - Dublin, IRLANDE 


SOCIETE 
FOSTER WHEELER 
FRANCAISE 
A complete engineering 


and construction service. ». 
anywhere in the world... 


“FOSTER WHEELER offers ‘an en- 
‘gineering know-how gained. - from. 
30 years service to the, _ petroleum: 


“than 500 petroleum. process units 
30, years experience in understanding’ 
“and: satisfying the-refining - needs ©. 
whether for a piece. of. process ma- 
“chinery; a process ee or -a! com- 
‘plete refinery. © 


Petroleum Refineries 
Chemical Plants 
Steam Boilers .- 

ya wos ae 


_POURLE 
SEOUMERCE. ET £ “INDUSTRIE 


: aut pes f° , 
busi eae and private 
“Insurance. 


Prompt and efficient service 
- by a firm of international 


é 


6, rue Téhéran, PARIS (8°) 
Tél.: CARnot 01.20 — 42.01/02 
80 Maiden Lane, NEW YORK 7. N.Y. 
53 West Jackson Blyd,CHICAGO, ITI. 
Florida 229, BUENOS AIRES (R.4.) 
rae Bd de la Gare, “CASABLANCA, 


run 


“as an Aterican car should if 
“you ’phone MAI 13.18 and 


arrange to take it to 


MACALLISTER | 


Over 30 years caring 
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The 10 per 


lty_on unpaid taxes must be paid as rollows:- 
after 15 jut 50 on taxes 

notified between L jan and 30 apr 50 and due 1 jul 50; after 

L nov $0 on taxes notified between 1 may and 350 aug 50 and due 

L nov 50: after 15 mar 50 on taxes notified between 1 sep and 

31 dec 5U and due on l mar 51. An advance payment will not be 

due on L nov 5U on account of taxes to be imposed for ‘ol. 

(Nord indus p 1563 2 sep 50) 


Krench povernment savings under a plan prepared by a national 
commission authorized by the 

finance Law of 31 jan 50 and approved by the Ministers 5 sep 50 
widt total 53,118 mi'rs in strictly governmenta! administration 
and 5.980 m frs in civil investment. (None of the autonomous 
ot nationalized activities are affected, nor any military or 
local gevernment activity.) Principles of cuts will be 
decentralization, weeding out of duplication, partial aban- 
donment of regional administrations, which came between Paris 
and the cepartments, and action against administrations which 
attempted to be self-contained, thereby increasing the number 
ot their own services. 25,000 posts may be suppressed. 

(Oif com 5 sep 50) 


frotection for foreign investments would be given by an 
Luternational charter 
ee at the World Law Association congress at Copenhagen, 
end of aug 750. Emiiio von Hofmannsthal, NY, said: « govern 
ments protect the private property of their citizens at home, 
but the owner of property abroad is exposed to confiscatory 
attacks by roreign povernments and occasionally his own. » 
(Reuter in OM p 6 5 sep 00) 


5.2 .% af premium: during 
the 5 years '45-'49:- 1.6 % 
in the third party risk section, 15.6 % in the property damage 
to others section, and 4.8 % in section for damage to own car by 
fire, theft or collision. his Last risk section is ultimately 
handled by fire insurance companies, und the first two sections 
py aceicent companies. ‘'49 showed a_ profit cf 5.2 % of 
premium for the three sections; ie, the combined surpius of the 
Lhree scetions of auto insurance in '49 was $3% m. Section tor 
property damage to others still showed a loss of 1.2 % ona 
shea income of $225 m. Section for own car damage totaiied 
premiums of S60 mwith a surplus of i6.6 %. Biggest section in 
"49 was, as usual, third party risk with total earned premiums 
ot $467 mand surplus of 6.8% (= S32 m). (Tim ionps8 4 sep 00) 


US puto insurance showed a Loss 


{ua 
Oo 
ry 
o 


Nrenah investors’ buying power has dropped steadity since the 
Cerman attack on Russia in 
nds, and since the Allied Landing 
sued banknotes. (a) Gold. Valued 


‘Al for (a) gold and (b) di 
in Normandy for (c) total is 


fev fo sources cited at ‘end of cach paragraph is o on 1 page 37 
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14 bis, Boulevard vahot 
DE ea SEINE 


COMMERCE IN ERANCE Re S, fa SHEER VEER foe 


in terms of the goods to be bougnt with sold in France, gold 

stood far above either dividends or banknotes until '50, when 
Por the first time the three buying powers were about the same 
at 50% under prewar normal. (b) Yhe buy: 
the amount of goods which the evner of a full range of 
-~ was down about 


we FB, 
french shares could buy with his divideids 
65 % until the end of '48, then rose steadily. (¢) The total 
french banknote circulation measured by the goods which it 
gould buy in France dropped shavpiy in vaiue from the '44 
Landing until the end of '48, them rose 10 about the same 
relative value as gold and dividends by ihe middle of ‘BO. 
(Okservation G, “1 rue Taitbout, 28 jul 50) 
Finance for French wool has been arranged for the Srd year in 
cmpeceszion by u boudonu banking group 
pee as trustees tor repayments. 
feet this year is £10 m, re the extra %& m to be allowed at the 
seasonal peak is inciuded. is ‘49 the total throughout was 
£10 m, and in '48£l2m. As before, tie credit 15 « revolving >», 
based on trade acceptances. his year's ondon credit will be 
reissued, as before, to French traders cniy through the French 
government-controlled Groupement d‘importation et de Repar- 
tition de la Laine: available from sep ‘50 to oct ‘dl. 
20 aug 50) 


aded by Lazard Brothers 


(Macnens 


Personal saving is better than state siuving us a source of 
Vands for 
seconomic investments, and in ensuring that they go to activi- 

ties that are likely to pay; such investment funds are the 
surest protection against inflationary and deflationary 

vils. This is the general conciusion of the savings section 
olf the CEEC report on Internal Financinul Stability. The 
tendency of the argument is towards the idea that state budget 
surpluses obtained by high taxation disiocate general. economic 
life: and that the investment by the Stave of such surpluses is 
not characterized by the same detailed knowiedge and individual 
judgement as that brought to bear when persons and companies who 
have saved are allowed to invest us tney think best. 


(Maenens 9 aug 50) 


vils. = 


rather than step 
cnem down. I 
think we must speed up our program. Loo juny people today think 
that sinee we face military obligations we must shut down on 
netivities in other fields. Almost anyone today should reco- 
enize that tree countries and the Unitec States are working for 
the same principles. The strength of one is important to the 
etroneth of others. Without this start toward integration the 
Atlantic Pact and the Mutual Defense Assistance Program would 
not have come into being. 

HOA Administrator : 


« We mist step up Luropean recovery ef sorts 


tal Hoffman 29 aug 50. 


Members are asked. to “phone news ond saggestions lo ANS ‘19.00 post 6. 
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ng power of dividends, 


SOUND and PROJECTION 
BMENT for THEATERS 


DING ‘and TEST 
EQUIPMENT for STUDIOS 


NICATION | EQUIPMENT eee 
c ‘EOU PMENT 

or, LABORATORIES , .... 
ELECTRIC HEARING 08 


Interesting n ew | 
oe fabrics. are 


ainres et Tissages 
BOURCAKT 
Buebislller (H. R.) 


MPTOIR, INDUSTRIEL es 
Voces 
Ane 


SOustrar 
multe 


f ae AC IN 
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Hue Francois-t”, PARIS ie. 
“Phone : ELYSEES 15.00 
NSTRUCTION | 


forms for concrete 
nerete Buckets, Bat 


Chrysler, like GM, paid extra dividends -- S35 -- at the end 
ot eug ‘S50; like GM 
shares, Chryslers rose; 4 points. NY Stock #xchange total 
f Por aii shares in aug '50 was highest august since 'S5: S8m 
Foote Co, abe Mtg. Bay. "éiyy sh Shovels.” shares. An example of general confidence was instant over- 
oan PS Med Padua, _ 4 subscription of Canada's $50 m issue of 25-year bonds at 
: Robinson OnVE YORE. ee 2 1/4 %, priced to yield 2.695 %. (fim lon p 8 4 sep 50) 


Gramm ‘Tratters ‘C 
SHEMIGAL INDUSTRY DIVISION - 
nn-Kettle 


erai Motors paid $176 m in dividends at the beginning of 
aug ‘50, on 44 m 

shares. declaring a special dividend of $2.56 in addition to 
the usual dividend of $1.50. This makes $7 per share so far 
for "50, against $8 for the whole of '49. A Wall street spurt 
in moter shares resulted, but Washington's belief that 
increased dividends are inflationary will probably discourage 
increased dividends by other companies. (Timlonp’ i4 aug 50) 


{cont'd from p. Ls) 


How France's 18 m workers are employed: 


men womeri Votal 
Agricuiture, forests, fisheries 4.005 2.163 6.168 
Industries 
Mining 338 Li 549 
Metal working 1,572 216 L,'788 
Building, glass, pottery 1,143 65 L,208 
Textile, clothing, leather 553 Bol L,424 
Other 1,014 __399 1,413 
Total 4,600 1,582 6,182 
Other professions 
rennsportation 8138 159 O77 
T> ade 1,220 1,135 2,303 
Banks and insurance 1,044 785 1,827 
Qomestie service, hygiene 116 650 766 
OLher 45 __t61 __206 
Teta 3,243 2,886 6, 6,129 


: aie _ (SG aug *50 
A. JAMES, “flinaeer Ce. - 
‘M. COUDERT, Co-Manager. 


Ovyonnix, the plastic town of France (Ain) nas 10,000 inhabi- 

7, Place Vendéme, Paris tants of which 4,000 are employed 

= el.: OPEra- 54 iu its only industry, Besides 400 small workshops, 150 concerns 
me with more than 800 presses have modern equipment, speciaiizing 

in combs. frames for glasses, buttons, buckles, toys, castume 

jewelry. The little town turns over several Billick francs per 

year. {Com ext jul 50) 


trench Long film _production in '49 was principally co-produc- 
tion: each of 57 French producers 
tmus made i tilm, 14 made 2 films, 2made 3 films and 1 made 6. 
Kach ot 55 producers made 1 film, 6 made 2 films, 1 made 3 and 
i wide 4. FErench companies made 3 films in italy. 
{La Docu. Frse 22 aug 50) 


_ Drometane Da omniattonae: 
Pastor : Dr. Clayton E. Williams 


‘The most useful news is often found i in the advertisements. 


10.45 a.m. to 9; 
F ER I 3 
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PARIS, 15 SEPTEMBER 1960 C 85 


{cont'd from p. 40) 


« The great Western European industrial system is no less 

important to 
our common defense than is the United Sttes if effective use is 
to be made of the available manpower and economic and financial 
resources. The defense expenditures budgeted in January for 
this fiscal year amounted to 13,500 million dollars. Since the 
Korean aggression, the President has requested additional 
sums amounting to more than $11.000 million. There is also the 
5-000 million dollars for Mutual Defense Aid. The total 
expenditure for defense in 1950-51 is now estimated at 30.000 
million dollars to 35.000 million dollars. We will have to 
divert an important share of our productive capacity to defense 
purposes. This means hard work and sacrifice on the part of all 
the people of the United States, and mary changes in our way of 
life will, of necessity, have to be made. It means foregoing 
Some of the material things which we are now buying. it means 
restrictions upon ourselves, sc that we can avoid the ine- 
qualities of inflation and the dangers of excessive price 
increases, What we have resolved to do is to achieve military 
Security against aggression and yet to preserve the financial 
Structure and the economic system on which we have based our 
free way of life. It will profit us very little if we win the 
first objective and lose the second. » See of Treas Snyder, 
Paris 6 sep 50. 


Key 
AP Associated Press, Paris Bureau, 21, rue de Berri, Paris-8°. ELY 32-14, 
BBIT Bulletin Bi-mensuel d’Informations Touristiques, 8, avenue de 
VOpéra, Paris. 
CFI Cahiers Francais de l'Information, 14, rue Lord-Byron, Paris-8*. 
gE L’Economie, 35, rue Godot-de-Mauroy, Faris-8. OPE 02-13. 
JO Journal Officiel de la République Francaise, 31, quai Voltaire, Paris. 
LE Les Echos (daily), 37, Champs-Elysées, Paris-8°. BAL 19-68. 
LM Le Monde, 5, rue des Italiens, Paris-9°. 
LVF La Vie Frangaise, 1, rue Caumartin, Paris-9, OPE. 11.20. 


mo == million. 

MACNENS John MacNair’s European News Servicu, 56 rue du Fbg St Honoré, 
bureau 6, Paris 8, ANJ 18.00 post 6. 

NIN Nord Industriel, 16, rue Faidherbe, Lill: (Nord). 


NTE Nord Textile, 3, rue de l’Hétel-de-Ville, Roubaix (Nord). 

NYHT — NY Herald Tribune, Paris édition, 21, rue de Berri. ELY 12-87. 
NW Newsweek, 21, rue de Berri, Paris-8°. 

NYTee NY Times (Eur. ed.), 37, rue Gaumartin, Paris-9°. 

PF Productions Francaises, 23, avenue @Iéna, Paris, 

PDM Paris Daily Mail, 36, rue du Sentier, Paris-2°. 

SA see MACNENS. 

SEF - La Semaine Economique et Financiére, 20, rue de Arcade, 8°. 

SG La Statistique Générale de la France. 11, bd Haussmann, Paris-9*. 
Th Nondon Times, London EC 4, England, 

gp United Press, Paris Bureau, 2, rue des Iialiens, Paris-8*, TAL 68-55. 
USES 


US Information Service, 41, rue du Fg-St-Honoré, Paris-8°*, 


Key to sources cited at end of each para: 
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A. assistance. 
... Applications for E.C.A. 
(financing must also show 
ihe. Approximate, amount of. 
Shipping expenses. To 
avoid delay in ascertain- 
ing this figure, and to 
isure accuracy, importers 
‘mecure these estimates, 
obligation, from 
COTT, 24, rue du 
bor, OPE 33.62. 
ew-York office, —. 
& registered with 
tin Gee Washington for 
out traffic, will . 
at shipments are 
eded in accordance. 7 
hall regulations and. 
wipped via the most 
ficient and economical. . 
‘om. their office in 
ork they are speedily 
°.determine accurate... 
ng estimates which | 
eof great assistance . 
) importer in obtain- 
ng approval of his appli- 
ation. 


Your freight 

Shipments will move 
Smoothly and quickly 
with our experience 

“din over 70 years. of 
international shipping. 


toblished 1876 
4ruedu Mont Thabor _ 
PARIS 1" 
__ OPE 33.62 


novals Storage 
cial Custom House 
. Brokers _ 


Hii 


NEWYORK 
ITT & SCOTT Corporation 
25 Reaver Street 


GN2B0PN Fight forwarders 


Custom House Brokers 


3 ~ EVERY YEAR 
_ the full. range of the 
‘PRODUCTS, OF FRANCE 


Pa Me 


u with the best selections from : 


he “dying rick had but’ hours to. live. 


ea had. swollén. her abdomen. twice 
s normal Size. Then,” in the Grotto at 


z Lourdes "defying all medical evidence - a_ 
miracle “hap pened. Read, in me teal : 
é 


~ issue, Reddeb’s Digest, Dr. Alexis Carrel’s 
a book - 2 personal record of the most pro- 


“found’ ‘spiritual experience ‘of his ‘rich life.” 


° Also in Reader’s Digest 


ii ers at the Whe nest People y wo have many 


"accidents aren’? unlticky ; here is what ex- 


perts find IS wrong with accident repeaters, 


‘Science Discovers Real. Love. It’s the 
world’: 
: ple “Know™ what. Tove is., 


You're the boss. The factory grounds spi 


ed the neighbourhood, but_a letter from. 
one home owner ‘changed the place into a_ 
park. Here’s. the’ formula to make any. 
‘corporation jump - if ys have a suggestion. 


or complaint. 
And a host of jokes and anecdotes. 


= SERTEMBER, ISSUE. 
Reader’ s Digest 


NOURDES” 


s greatest medicine - yet most pco-. 
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Fairs 


Sales at the Chicago Fair (closed 20 aug 50) are estimated 
by the promoters at $15 m to $20 m, 

of which Britain and Germany each claimed about $5 m. All 
unsold goods on actual exhibit were bought up Tor special sale 
by Joel Goldblatt, head of a Chicago department store chain. 
25,000 visitors registered as buyers, and there was also 
a Strong attendance of general public. Wo statement of sales 
of French goeds is made by the promoters. The Chicago trade 
fair wiil be repeated, according to the promoters from 10 to 
23 sep 51, and in mar or apr '52. 

(USIS drb p10 18 aug 50&p3 22 aug 50) 


international fairs in '50:- 


september sep-oct Teheran, Iran - agricultural 
1~10 oct Karachi, Pakistan - industrial 
2—17 Strasbourg, France 
2-17 Pavia, Italy - sewing machines 
2-17 Budapest, Hungaria 
3-17 Plovdiv, Bulgaria 
5-14 Utrecht, Holland 
6-16 Manchester, England - commercial 
%~24 Antwerp, Belgium 
-25 ' Parma, Italy - canned food 
9-24 Gand, Belgium 
9-26 Bari, Italy. 
10-22 Cologne,. Germany 
10-27 Vienna, Austria 
15-15 oct New Orleans, USA 
16- 1 oct Munich, Germany ~ electricity 
1l6- 2 oct Marseille, France 
17-22 Frankfurt, Germany 
22-30 London, England - transport 
23- 8 oct Bolzano, Italy ~ sample 
23- 8 oct Zagreb, Yugoslavia 
26-30 Stresa, Italy - dental material 
50-15 oct Rome, Italy - construction & habitation 
30- 8 oct Graz, Austria - cattle 
30-20 oct Turino, Italy - commercial 
NJ)etober 7-22 Brussels, Belgium - packaging 
tl-21 Leicester, England - hosiery & knitting 
Lb-22 Frankfurt, Germany - agricultural 
15-29 Bologna, Italy 
15-30 Detroit, USA 
18-28 London, England - automobile 


27- 5 nov Copenhagen, Denmark - photographic 
November 20~- 5 dec Atlantic City, USA. 
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COMMERCE IN 


The Utrecht Fair is divided into 26 main sections, of which 2 
a 2 - donot show at the autumn fair 5-14 sep 50 


(textiles and construction) and 3 do not show at the spring fair 
-‘(diary, agriculture and interior decoration). 


(Fortanier 109 bld Malesherbes Paris 8) 


The fi¥st British Food Fair (Olympia, London; 29 aug- 9 sep 
; 50) showed British packaged and 


"bulk foods, and, machinery for processing, pachaging and 
“preserving food. The Ministry of Food stated that food 
exports had risen 65 % and food machinery exports 47 % from '47 


to '50; and that of 7,000 m eggs distributed by the Ministry in 


‘the last 12 months, only 2,500 m were imported. 


(Tim lon p 3 30 aug 50) 


The. Festival of Britain ('51) includes architectural novel- 
ee ties in its own buildings:- the 
biggest laminated timber arches ever built in Europe (each 
41,/2-tons, 60 ft span, 100 ft high, from Douglas fir presented 
by the British Columbia timber industry) and the very large 
Dome of Discovery. The Bailey bridge built alongside the 
Hungerford footbridge by Royal Engineers was finished two 
months ahead of time and the new granite river-wall, adding 


4 acres of reclaimed land from the Thames mudbank will be ready. 


3 months early. (Tim lonp3 14 aug 50) 


The American Chamber 


of Commerce in France 


«pus organized in Paris on 28 june 1894, the first American Chamber of Commerce 


in any foreign country, Its offices were at 3 rue Scribe until 1919, at 32 rue 


* .. faitbout unt 1936, and since then at 21 ave George V beside the American Ca- 


thedral, During the German occupation of Paris the Chamber was managed by a 
Comitiee of tts Frenche Associate Members. Officers : The Chamber's President 
(iis 16th) is W. Roy Weeks (Ets Weeks) ; Vice-President, Gething C. Miller (At- 
torney-al-Law) ; 2nd Vice-President, C. Stacy Adams (Sinclair Oil C°) ;. Treasurer, 
Gordon W. Aitken (in Bank Corp) ; Honorary Secretary, James L. Mc Cann (Ets Pe- 
titjean). Directors serving to jan 51 : Pendleton Beckley (Altorney-at-Law) ; Ste- 
phen Greene (Ets Emel); Edward B. Hall Jr, (Ets O-Cedar) ; Morgan Heiskell 
(Commercial Cable Co) ; Roger D. King (Abco Petroleum Co) ; Russel H. Porter 
(Atlorney-at-Law) ; William H. Reese (Chase Bank); Harold A. Ritter (Kodak- 
Pathé S.A.F.).; Albert A. Southwick (Tiffany & Co); Charles E. van der Burgh 
(Legal Counsel Standard Francaise des Pétroles) ; C, Delby Wilkes (Engineer) ; 


|, Wiltiam H. Wise (New York Herald Tribune). Vircctors serving to jan 52: 


William A, Bauer (American Radiator ¢ Sanitary Corp); W. E Day (CIMA Me- 
chines Agricoles McCormick & Deering) ; I. Doughten III (United Petroleum 
Securilies Corp) ; Henry A, Hill (American Express Co) ; Seymour Jaquet (Ate- 
diers Olis-Pifre.S.A.) ; Horton P.. Kennedy (Morgan «¢ Cie) ; 1D. Millas (Elizabeth 
Arden S.A.) '; John W. Ostheimer (Ostheimer Bros) ; Maurice G. St. Germain (Gua- 


-tanty Trust Co) ; Robert A, Sulborg (Armco Int. Corp) ; R.N. Stevens (General 
Motors S,A,) ; Gerald _B. Thornto (Transcontinental & Western Air, Inc.). Con- 


sulting Directors : C.W.. Gray,,Aimerican Consul General ; Daniel J. Reagan, Mi- 
nister-counselor for Economic Affairs; George L. Bell, American Commercial 


Attaché ; Francis T. Smith, U.S. Treasury Representative. 


- Members are asked to *phone news and suggestions to ANJ 19.00 post 6. 
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UNITED STATES 
CANADA 
WEST INDIE 
CUBA 
MEXICO 


NORTH AND SQU 
PACIFIC 
ALGERIA _TUN A 
MOROCCO \ \ 
\ 
CORSICA \ \ 
Sailing to Southampton and 
New-York 
De Grasse - September 23 
Liberté September 27 
ile de France October 6 
Liberté October 18 
Ile de France October 24. 
Liberté November 4 
Ile de France November 10 
Liberté November 21 
Ile de France November 28 
Liberté - December 8 
Apply to: 


French Line 


C®G"® TRANSATLANTIQUE 


PARIS 
6, Rue Auber 
T.N OPERA 02-00 & 02-44 


LONDON 
20, Cockspur Street 
T N WHITEHALL 93-26 

NEW YORK 

610, Fifth Avenue 
T N HANOVER 2-8300 
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CONSTELLATION © 


” Aneliepineat in Britain 
and particularly Ireland, encouraged squalor, developed 
drunkenness, helped embitter relations between Britain and 
USA, and given inviolate stability to conditions of squalor, 
early marriage, large families and lack of personal hygiene. »- 
Dr. Redcliffe Salaman, former director potato virus research a 
station Cambridge University; at the British Association if ie recision er 

; f ‘at proclaims ‘the skill 
annual meeting Birmingham, end of aug '50; quoted in DM p l 
Gon i =f] eir “crews. “Leave 
5 sep 50. teens in the evening 


and next morning you 


ar crane 
ored TL, toshhes 


«_US Federal Reserve support for the market for US government 
securities, in order that 
borrowings may cover the deficit and take care of maturing 
obligations, is made necessary by the cheapening of the dollar, 
which in turn is largely due to the unbalanced budget and big 
floating debt. »- Nat City Bank NY letter for sep '50. 


weBeBcsides._y. ‘you're still in 


gracious France when 
u_travel in an Air 


F ice 
dt cormiuataone work, eethere’s a charming | hos- 
and common sacrifices on the one hand, and on the other that ; 


illusion of ease which after having already brought us to the 

edge of the abyss now threatens to hurl us in for good and all. 
We would not be the first example in History of a civilization 
which by weakness and excessive timidity disappeared never to 
return again. »- Henry Peyret, editor-in-chief of 1l'Economie, 
po 1 31 aug 50. 


u to ay pr 
he exquisite 


« Third Point:- the suppression of all economic barriers, so 
far as possible, and the establishment of 

commercial conditions equal for all nations who consent to 

peace and dase unite to maintain it. »- President Wilson's 


i: ¢ 5 of 8 18. 
ourteen dye png si ce) jan feont'd on p. 37) 


we, 
oft 


